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The Political Economist. 


In accordance with the suggestions of many subscribers, it is in- 
tended to publish the series of articles on: the ‘ Money | 
Market for Men of Business’’ separately, carefully revised, 
and with a Preface. 


Ixvestor’s Manvau is now sold separately, price 9d 
stamped, 8d unstamped. IPf taken as a SUPPLEMENT to 
the Economist, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 


j|A PLAN FOR DEALING WITH THE COUNTRY ISSUES. | 
Tue Bill now before Parliament, respecting the country issues, 
has many enemies and only one friend. The National Pro- 
Vincial Bank who asked for it want it, but no one else would 
lift a finger to secure its enactment. On the other hand, many 
important interests dislike it. The London bankers fear an 
augmented competition. The country issuers dislike the pre- 
cedent of a very heavy taxation on their circulation ; most of 
them care little for the hindrances which the Bill removes, 
and some would perhaps prefer that the National Provincial 
Bank ‘should still be subject to them. Many of the most 

| 





thoughtful and experienced members of Parliament much dis- 
like dealing with an intricate public question, and setting a 
precedent for the fature by what is substantially and almost 
by admission a private Bill. But though this Bill excites so 
many enmities, and attracts such slender support, it is well worth 
considering whether it does not afford the basis for satisfac- 
torily settling one of the most delicate and difficult questions 
—perhaps the most delicate and difficult economical question 
in this country. The question is so seldom raised; it is so 
| Seldom of any use to write about it, that now it is raised—now 
it is talked of by every one in England who is ever likely to | 
talk of it—we shall perhaps be pardoned if we write on it 
elaborately and at length. 

‘There are two divisions of the subject which are often 
mixed, but which should be carefully kept apart. First, what 
1s the end—the most desirable of attainable arrangements—to 
Which we should begin to move and to which we should get 
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as near as possible? Secondly, what are the best and most 
judicious steps that we can now take towards that end? We 
shall not be able to make the most insignificant movement 
wisely unless we know to what we are moving. We shall 
probably fail to move at all if we attempt a sudden and 
spasmodic leap where our footing is so slippery and where 
obstacles so abound. 


The case has curiously altered during the last thirty years. 
When Lord Althorp first tried to deal with the question, he 
found the single issuer in the metropolis—the greatest issuer 
in the Kingdom—certainly willing, and perhaps anxious, to 
absorb the rural issues. He found an wnlimited number of 
rural issuers—strong in the conviction of their own useful- 
ness—liked and txpsted by everybody about them—totally 
unwilling to be absorbed or touched. The local affection for 
and trust in local issues still remain, but the case of the 
issuers is altered. They went to Lord Althorp, strong with the 
ready argumentsof freedom against limitation, of liberty against 
monopoly. But now they are become monopolists themselves. 
Sir R. Peel gave them exclusive privileges ; and for these 
privileges they contend. If the Bank of England coveted 
theif issue, they would have io fight against the arguments 


| of the great privileged body with the feeble arguments of the 


little privileged bodies. But, happily, as their strength 
is lessened, the impetus of their assailant has lessened too. 
The Bank of England would rather not have the country 
issues. It feels that if, like the Bank of France, it became 
the sole issuer, it must, like the Bank of France, encumber 
itself with a multitude of branches, not with fifty-nine, 
perhaps, like the French bank, but still with a great number. 
Thirty years since when: banking was in its infancy, when the 
circulation was the great source of present profit, and was 
fancied to be an indefinite source of future profit, the estab- 
lishment of branches might have seemed: not unattractive. 
But now when cheques are superseding notes, when the 
present profit of the circulation is known not to be very great, 
when it is seen that it is rather likely to diminish than to 
increase hereafter, the diffusion of petty establishments to 
pay notes in rural districts is a formidable terror to a single 
bank. The Bank of England do not want the country cireu- 
lation, for if they gave any decent facilities to the public for 
getting notes and paying notes, they would not be richer, but 
would be poorer for its acquisition. In thirty years the 
argumentative resources of the country issuers have declined, 
but the reason for using those resources, the assailing impetus 
of the central power, has declined still more. 


What, then, in this altered state of things is the end to- 
wards which we should tend—the goal towards which we 
shouid strive? The country issues must either be extended, 
abolished, or retained ; and we must examine the effect of 
each cause. 

1st. As to the extension of the country issues. As. we re- 
cently explained at length, we believe the good effected by the 
country issues in England and Scotland has not at all been 
recognised by the dominant school of economists, and that such 
good can only be daly appreciated by looking at the state of 
continental countries like France, where a monopolist issuer 
is in vain trying to work its way through a vast 
country, to substitute paper for gold, and to diffuse banking 
and credit in remote districts. We believe, for reasons, we 
have lately stated, that even granting that the right to the 
profit of. the circulation belongs to the State, it is for the in- 
terest ofithe State to delegate it to local issuers in the infancy 
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of banking and credit. “We do not believe that the rapid and 
effectual establishment of banks over poor districts can be 
secured so well,—we doubt if it can be seeured at all, 

\ unless in the early stages of economical progress the com- 

}mencing bank is subsidised by the profit of issue. Issue 
comes before deposit,.and deposit will not grow without. dif- 
fused deposit places of easy access. The arguments that the 
profit of the circulation should, if possible, and under the 
best system, belong to the State, are forcible, and supported by 
high authorities ; but the arguments which show that the rent 
of land should, if possible, belong to the State, are supported 
by equal, indeed by the same authorities, and have as much 
force. Both the rent of land and the profit of issue are, we 
believe, in certain states of economical progress, delegated by 
the State to individuals. We do not believe that even now, 
in the less advanced parts of the eountry, small branch banks 
and agencies could be maintained, except for the profit 
of issue. And a hundred, or even fifty years ago, we do not 
believe that the mass of English and Scotch banking could, 
without that aid, have been created. 


But we have not now to deal with this question. The good 
—the unappreciated good—which rural issuers can effect, has 
in this country been effected. They have substituted gold for 
paper ; there are as many five-pound and ten-pound notes in the 
country as there are ever likely to be, or as the country will 
use. Banks are diffused almost everywhere as much as is 
necessary. No good, therefore, can now be effected by an 
extension of country issues. No good results to the nation 
when banks only compete to settle whose paper the currency shall 
consist of. The nation gains when paper is substituted for 
gold, but it does not gain by the substitution of notes issued 
by A for notes issued by B. There is, indeed, no practi- 
eal question now of extending the local issues in England. 

' Even if it were desirable, it would be impossible. The stress 
‘of public opinion for many years has been in an opposite 
direction. 


Are the country issues then to be abolished? And if so, 


what are we to substitute for them. There are only two sub- 
stitutes possible, the notes of the central bank,—of the Bank 
of England,—and a State issue, notes issued from the-Ex- 


chequer and payable at the Exchequer. To the substitution 
}of Bank of England notes there is a first and preliminary 
objection that the Bank of England, as we have said, does not 
wish to substitute them, and certainly could not be 
compelled to do so. The profit of a secured circulation, 
like that of the Bank of England, is but small. From 
many causes the Bank does not work its circulation so 
cheaply as smaller establishments; and the profit of no 
circulation, however cheaply worked, would support the ex- 
clusive maintenance of small branches through the country, 
whose principal, if not sole function, was the issue and the 
payment of notes. It is obvious that the establishment of 
many such branches in accessible situations is the necessary 
accompaniment and correlative of the substitution of Bank of 
England notes for country notes. All notes. are to be of the 
same value as gold, and therefore to be at once convertible 
into gold. But anote which cannot be converted without 
travelling a hundred miles is not in fact convertible: it may 
be so in law and theory, but it may also be at a discount in 
practice. ‘‘ The law is open to every one;” so said Horne Tooke 
at the London Tavern : just so a bank note, whose place of 


conversion is very distant, is only certainly convertible to those | 


who can pay the expense of travelling to convert it. A paper 
circulation ought to be practically exchangeable into gold at 
the will of the holder: and it is not so exchangeable unless 
the place where gold may be demanded is reasonably near. 
With these facts plainly before them, it is no wonder that 
the Bank Directors should see that they would be rather 
poorer than richer for the acquisition of the country circula- 
tion, and that they should not desire it. And evenif they did 
think they could make a profit out of it, there would be 
no reason for giving them that profit. If there is to be a 
single circulation, the profit of it should belong not to the 
Bank of England, or to any Bank, but to the State. The 
present system is open to the objection that it gives an 
exclusive profit to many issuers ; and this objection would not 
be diminished by giving an exclusive profit to one issuer. 
Privilege for privilege—the privilege of the country banks is 
at least as good as the privilege of the Bank of England. 
What, then, are we to say to the second substitute—a State 
issue? This can indeed hardly be as yet said to be within the 
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practical alternatives of the subject. It is not. familiar to |} 

men’s imaginations ; its advantages have not beemtested - its 

objections have not been foreseen ; its idea ima floating doud 

on the minds of most men of business, rather than a d efined I 
and measured reality. And when it comes to be defined, it 
will be found to have two grave defects, which will go far to 
vitiate any advantages which may be derived from 
First. There is the same difficulty which besets the diffused 
extersion of Bank of England notes—the necessity of multi. 
plied branches. The State must create little issue departments 
all over England ; little reservoirs, whence notes may be sent 
out, and to which they may be sent back. It is possible that 
this may be practicable without spending more than the profit |} 
of the State circulation. But we doubt if it is likely. We 
once heard a Secretary of the Treasury say, “If we had the 
“country circulation down here (he was speaking in the 
“ Treasury Chambers), it would be a charge on the. Miscel- 
“laneous Estimates, and not an item of Miscellaneous 
“ Revenue.” In so untried and far-off a matter, it is unwise 
to be sure, but we believe this opinion to be right. And even 
if the impediment of cost could be surmounted, there would|| 
still be a serious difficulty—a grave danger, at once econo- |} 
mical and political. How, under a State issue, are we to deal |} 
with a panic? Twice Peel’s Act has been suspended ; and if 
there had been a bad harvest last autumn, and a sudden. extra 
demand for gold to pay for food, in addition to our. other 
dangers, that Act would have been suspended again. The 
whole theory of the Act involves such suspensions. whenever the}, 
subsidiary credit circulations, the refined organisation of 
cheques and of the clearing-house is impaired and made ineffi- 
cient by panic. Now, in cases like this, the Bank of England ig 
the point of attack. The public eye is fixed on the Bank 
Directors ; it watches them, and them only. But if the issue 
department of the whole country were in the custody of 
Government, if it were not at Threadneedle street but at 
Whitehall, it would be close to the Houses of Parliament, it 
would be accessory to the inevitable influence of Parlia- 
mentary Government, it would be sensitive to i 
elections, to stray votes, to the feelings of great constituencies. 
We should not like to see, even in such a year as 1864,a 
Chancellor of the Exchequer, perhaps member for Liverpool, 
besieged by his constituents, pressed to relieve commerce, 
thundered at by a formidable Opposition, tempted to relax the 
currency, in order to retain his own power. The economical 
difficulties of a panic are sufficiently grave without adding to 
them political dangers. 

As, therefore, it is not possible to substitute either Bank 
of England notes or State notes for the country issues, as 
their abolition is almost as impracticable as their extension, 
we are left with the remaining alternative—the alternative 
of their retention. But though they are to be retained, 

| though they apparently must be retained in some form or 
| other, it does not follow that they are to be retained as they 
now are. Itis manifestly impossible that a bank, merely 
because it happened to have a circulation in 1844, should 
| retain the profit of that circulation complete and unimpaired 
| during all time. The case {s this: we have decided that 
| there shall not be an unlimited circulation,—we have decided 
| that the State cannot now at least, or within any foreseen 
| period, take that circulation into its own hands :—two con- 
| clusions are plain. 
Ist. The State should in the end, if not at once, have as 
| much of the profit of the circulation as it can get. Ulti- 
mctely it should farm out the circulation which it cannot 
| manage itself between the Bank of England and the auxiliary 
and local banks on the best terms it can obtain. 

2ndly. It should ultimately, if not now, obtain the same |} 
security from the rural banks which it now has from the central |} 
bank ; it should require the country issues up to the pre-)j 
scribed limit to be secured, as the Bank of England issues up to 
the corresponding limit are secured, by a deposit of Consols, or 
of some stock satisfactory and sufficient. The public cannot 
through all time be satisfied unless the State gets its full 
share in the profit of a limited circulation, and unless 
security is given to the holder of every sort of note included 
in that circulation. When the State gets all the profit 16 can, 
and the note-holder gets complete security, a sufficiently 
satisfactory state of things will be reached ;—the public and 
every one may be wholly satisfied. Two changes, therefore, 
neither of them agreeable to country issuers, must be 
for in the end. 
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st An increasing taxation of their issue by the State till 
only the minimum is left, which will make it worth their while 
to continue and carry it on. 

Qndly. The deposit of securities satisfactory in character 
and sufficient in amount. 

When these two conditions are complied with, there will 
be no more objection to the country issues than to the issues 
of the Bank of England. Both will be agents for the State 
in the same manner and to the same degree. 

But if this is the aim to which we should tend, the goai to 
which we should approximate, what steps of approach, what 
fraction of movement is now possible? That movement will 
be slow in such a matter we all know; only a few weeks 
since most people would have deemed it impossible to move 
at all; even now, many people still think so. We do not, 
however, agree with them. We believe,'if the policy of Sir R. 
Peel is followed out, some material steps of present advance 
are possible ; and what is more, that a distinct settlement of 
future policy may be arrived at. 

The country issuers have two great powers. Ist. The 
country issue, if it be not property, looks so very like property, 
that no one likes to impair it for fear of obvious precedent, 
and of weakening the confidence in the more delicate kinds of 

y. The country issuers were encouraged by law 
to invest their capital, their credit, and their industry in the 
attainment of these issues ;—in so doing, they created the 
diffused banking system which is the principal reason why 
London is the monetary centre of the world,—why every one 
who wants money comes here. Any rough dealing with a 
property so acquired, and of such essential utility, would be 
certain to be unpopular, and, even with weak property-holders, 
would probably fail. But, secondly, the country issues are 
not weak. At a crisis, from their diffusion and their respecta- 
bility, they possess considerable Parliamentary influence. 
Having a telling case, they have the means of making it tell. 

Sir R. Peel perfectly understood this ;—whatever has been 
said against the abstract theory of the Act of 1844, nothing 
has or can be said against it as a specimen of practical man- 
agement,—of effectual tactics. He offered great present 
advantages to the country bankers of 1844 in return for great 
concessions of future principle. He gained their support by 
the temporary concession of an exclusive privilege, though it 
was apparent to every one capable of reasoning that this ex- 
clusive privilege, to its full extent, could not be retained 
during all time. We would advise that the same policy 
be pursued now ; we would recommend the concession of easy 
terms for a sufficient number of years in return for what would 
now be conclusive concession of essential doctrine. We 
have now an opportunity of settling our final destination, if 
we are slow and careful in the steps which we take towards 
that destination. 

Itso happens that our course is easier, because issuing 
bankers are under certain peculiar disabilities. They inherit 
from legislation, for the most part older than 1844, certain 
banking disabilities. These are wholly in opposition to the 
theory and the principle of Sir Robert Peel, which places the 
trade of banking on the footing of other trades, though it 
imposes limitations and restrictions on the power of issue. 
Private banks cannot have more than six partners, and joint 
stock banks cannot carry on business in London. And it is 
fortunate that, by eccnceding these privileges, we may make 
Our progress a /ittle easier. It will only, however, be a Jittle 
easier. Very few issuing bankers care much about these small 
restrictions, and some of them are, it is said, of opinion that it is 
dangerous for any issuing bankers to go to London. Why it 
should be dangerous when all banks not of issue have 
houses of business in London, why it should be dangerous 
te the public that banks of issue in the provinces should 
draw on themselves in the metropolis to the extent of 
& few thousands, when the Agra and other great 
Indian banks draw to the extent of millions on themselves for 
exchange and other purposes, has never been explained, and 
we do not know. The palpable fact is that issuing bankers 
ought to be as free in their banking business as any other set 
of bankers, Especially as we see that they are not likely to be 
soon got rid of, that we have no available and equivalent sub- 
|| Stitute for them, it is inconsistent to load them with minor 
restrictions and small difficulties. They are, as we have seen, 
{| net nuisances to be impaired, but agents to. be employed. 

des these restrictions, there are restrictions on the 
putchase of issues. These, as we have frequently before 
—- = 
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shown, are very mischievous. Bad banks have a property to 
keep, but not a property to sell, and the consequence is that 
banks in the wretched condition which we now know to have 
been that ot Messrs Spooner and Attwood have a. legisla- 
tive encouragement to remain as they are, and not to transfer 
their issue to stronger and more solvent firms. By all means, 
if the banks of issue are, as time goes on, to be made agents 
for the State, let them, as far as law can ensure it, be good 
agents and not bad, solvent rather than insolvent. 

As means of procuring amicable acquiescence, we would 
offer, therefore, to the banks of issue the removal of these 
restrictions, and peace and quietness for twenty years, upon 
their complying with either of two conditions :— 

First. The payment of a tax of 1/ per cent, on the amount of 
their circulation. The present Bill lays 2/ 5s, but that has 
frightened all the issuing bankers in all the provinces. 

Secondly. The deposit of security, and the payment of a 
nominal sum—say a shilling above what they now pay—as a 
recognition of principle. 

Either, but not both ; to require the simultaneous payment 
of a heavy new tax and the deposit of security would be too 
much, and would look like sudden confiscation, and would ex- 
cite successful opposition. But some nominal tax, by way of re- 
cognising their position as State agents, we consider all persons 
who take the lease for twenty years should be compelled to pay. 

We are so careful of the rights of issuing bankers—so 
anxious to please them—that we do not propose to make the 
measure we suggest compulsory ; we only suggest that it should 
be like the Bill now bafore Parliament—optional and permis- 
sive. But we have little doubt that all sound and well-judg- 
ing issuing bankers and all considerable issuing bankers would 
choose twenty years of fair certainty, in preference to their 
constant liability to be interferred with and their alight 
habitual terror. Nobody can look forward for 20 years, but 
we do not expect that even after 20 years the rural circulation 
would be abolished ; we believe that the difficulties besetting 
a State circulation and the difficulties besetting am ex- 
clusive central bank circulation will still remain. We do not 
propose that the issues of the complying banks should cease 
to exist after 20 years of necessity, but only if the Legislature 
think fit, or shall be at full liberty to abolish these issues with- 
out any claim for compensation or any allegation that it is 
interfering with the rights of property. 

We would offer these terms to issuing bankers for a limited 
period, say for a year only, and we are fully persuaded that 
before that year was out, the best, wisest, and most consi- 
derable issuers in the country would have accepted the con- 
ceded lease upon its conditions and with its explanations, and 
the few who did not accept for it—who ran the chance of the 
future—might well be left to this chance and to the mercy 
of Parliament. 


THE DEBATE ON THE DEFENCES OF CANADA. 
Tue debate on Monday night should have a great effect in 
quieting the absurd panic as to an invasion of Canada into 
which we appeared to be running last week. It not only 
brought out distinctly the various reasons which we explained 
in these columns last week why such a war is not to be 
feared, but it did much to remove the only real ground of 
peril by assuring the American people that such a war is at | 
least quite needless for the purpose of inspiring England with 
a due respect for the strength of the North. The tone of silly 
bravado in which Mr Roebuck and others have always chosen 
to speak of the relative power of England and the United 
States, and which has had so much more power than it ought 
to have had to irritate the sensitive amour propre of American 
politicians, was not heard from any one on Monday night. 
While nobody shrank from asserting the obvious national duty 
of assisting any of our colonial dependencies in their resistance 
to external attack—a duty so clear that not even the warmest 
friends of the North ventured to dispute it—the tone of 
respect to the “ territorial democracy ” which rules the United 
States, for their persistency of purpose, and for the greatmess 
of their resources, was in this debate at least, uniform, and 
not even interrupted by Lord Robert Cecil. All the s 
whether they sympathised with the South or the North, treated 
the Federal Government, as well as the country population 
at its back, with the respect due to men who know their own 
mind, and have shown that the task on which they have 
entered is at least not ludicrously beyond their power to 
achieve. This is a great point gained. It has never been 
the deliberate disapprobation of the English middle-class 
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feeling so much as their ill-advised contempt, which has 
fostered the war-feeling in the United States. For that con- 


tempt there is now no sort of excuse; and the respect | 


unaffectedly expressed in the House of Commons on Monday, 


it , for the most part, a respect accom anied with | i ¢ 
ee ae ee i : 3 | With a superior navy, with the power of throwing 50,000 


little sympathy, will do much to soothe the irritated vanity 
of a sensitive democracy. © #*#+4-: = eee ee 

For the rest, we think the expression of the fixed determi- 
nation of England to aid the Canadians in defending them- 
selves by all the means in her power, if ever an attack on 
Canada should be made, will be so far from increasing the 
irritation in America, that it will greatly diminish the chances 
of war. The North might possibly be persuaded by silly men, 


es 


though even that is not, we think, very likely, that Canada 
might be taken without any substantial cost of either life or | 


money,—that England would not offer any earnest resistance. 


Such a feeling, if it did exist, would lead to aggression, | 
not merely by underrating the necessary sacrifice, but by in- | 
spiring the most aggressive mood of which the mind is capa- | 


ble,—contempt. If it is necessary, as it is, that England 
should not underrate the strength and pertinacity of the 
North, it is equally necessary that America should not under- 
rate the strength and pertinacity of England. There is, how- 
ever, in the debate a tone of despondency as to our power to 


founded, we think, on a very wrong impression as to our rela- 
tive position. Mr Lowe, for instance, pointed out very effec- 
tually how helpless we should be in trying to hold Quebec or 
Montreal with say 50,000 or 60,000 English troops at most, 
aided by the Canadian militia, against no less an army than 
General Grant has now at his disposal. But, quite apart 
from the considerations admitted by Mr Fitzgerald and urged 
by many other speakers with relation to the great drain on 
the resources of the North in the Southern States, what 
ground is there for supposing that for any other war than the 
Union war, any such armies could be brought into the field 
| by the United States at all? No doubt it is true that for the 
| particular purpose of defending the Union, the army has been 
|recruited from a class which in England would send no re- 
| cruits except for the purpose of defending Great Britain from 
|invasion; and that, therefore, the military resources of 
| America are now apparently much larger than the military 
|resources of England. But this is the source of the fallacy. 
|The true term of comparison is not between what England 
ican do in a war not affecting her national existence, 
and what America can do in a war affecting (as she 
supposes) her national existence, but what either Powers can 
do in a war that does not touch the life of the people, but is 
merely a question of honour. The true comparison for this 
| purpose should be between what America did—perhap it 
would be unfair to say in the Mexican war, but qu'te fair to say 
double what she did in the Mexican war—and what England 
did in the Crimea. There might, very likely, be more popular 
enthusiasm for a war with Canada than there was for a war 
with Mexico ; the greatness of the stake itself would excite 
the imagination of the people. But there could be nothing 
like the appeal to the imagination which the defence of 
“ the old flag” against rebellion has carried with it. The 
power of the American army depends on its rate of recruiting. 
No draft would be possible for foreign invasion. And we 
should have to compare, therefore, the sacrifice American 
citizens would be willing to make for the sake of honour 
with the sacrifices England would make for the same 


}end. Now, in the year of greatest expense in the Mexican 


war, the Americans paid just 40,000,000 dols (or 8,000,000/ 
sterling) for their army and about 8,000,000 dols (say 
1,600,000/) for their navy, or not 10,000,000 sterling 
altogether, and the army they sent into the field was, com- 
paratively speaking, insignificant, say about 30,000 men. In a 
war with Canada, even after their recent exhausting efforts, they 
might be willing to do more than twice as much; but it is 
quite certain that the Western farmers, and Massachusetts 
merchants and lawyers, and the quiet, respectable classes 
generally, would not be prepared to leave their homes 
again for the sake of an idle conquest over a resist- 
ing people, a conquest condemned by the spirit of de- 
mocracy, even if it did not rouse against it the whole 
force of the trembling spirit of commerce. Whatever ap- 
plause the war with Canada might excite, it is, we think, 
absolutely certain that the very most the United States could 





help Canada effectually, if it should be attacked, which is | 


| count in the Southerners and the slaves. 








haps, two armies of 30,000 or 40,000 men each on the fren. 
tier, if they could do as much as that. And if that were al} 
—and we believe it is a very high estimate of the amount of 
support such a war would call out in a distracted and divided 
country,—is it true that our resistance would be so hel less ? 


men into Canada, and all the help the British Americans 
themselves could give us, which, froma population of about 


| 3,000,000, should be at least equivalent to a force of 20,000 


men, and with the advantage—always great—of acting on the 
defensive, we do not see that the contest, if ever provoked, 
need be so unequal. What we raised in the Crimean war we 
could, if requisite, do again. We then spent in one year about 
50,000,000/ on array and navy alone, four times as much as 
the American States in the Mexican war, and we feel 
quite sure the United States would not spend as much as that 
in addition to enduring the fearful loss to their commerce, for 
the sake of annexing Canada. It is a pure fallacy to meg. 
sure the sacrifice they would make for the sake of annexj 

Canada by the sacrifice they have made for the sake of pre. 
serving the life of the nation. For any military purpose, other 
than defending the national existence, it is pretty certain 
that the military resources of different States are in some 
reasonable proportion to wealth and population. Now the 
population of Great Britain, added to that of British North 
America, outnumbers by some millions the Union, even if we 
And in wealth, of 
course we have now—after the American resources have been 
drained by this tremendous conflict—an indefinite advantage, 
to say nothing of our having a few good financiers, which 


| America has not. 


However, our only purpose is to prove that even the land 


| contest would not be nearly so unequal as is supposed by 
| those who measure what the North would do for a purpose of 


foreign aggression by the gigantic efforts which she has made 
for a purpose of self-preservation, We think we may fairly 
consider that the true attitude on both sides should be one of 
respectful disinclination to fight,—not only moral disinclina- 
tion because the contest would be a fearful calamity tothe world 
but physical disinclination likewise, since, with proximity in 
favour of the aggression and wealth in favour of the defence, 
and no great superiority in available numbers on either side, 
the power of the two antagonists would be very fairly balanced, 
and while each would have much to fear, neither would have 
much to hope. We suspect this is the safest attitude in which 
two nations, not unfriendly but also not politically in sympa- 
thy, can remain; and we deprecate as much any material 
underrating of our own power to defend Canada, as we do of 
the power of the United States to attack it. Both are strong 
and tenacious powers which do not willingly change their mind 


| when it is once made up, and, therefore, we trust both may 
| be willing to make it up at once in favour of conciliatory 


negotiation on all our differences, and a firm purpose to main- 
tain peace. 


THE NEW PARTNERSHIP BILL. 
Mr Muyer Gisson has introduced a measure intertled to 
carry the modern theory of partnership to its legitimate con- }\ 
clusions. His Bill, which is very short, and as we shall show 
not quite complete, is an attempt to apply the principle of |} 
limited liability to private partnerships with one important 
modification. The first and most efficient clause declares that 
a loan of money may be made to any individual, or firm, or 
joint stock company, or corporation, and a share in the profits 
received instead of interest, without constituting the lender a 
partner in the business carried on. Under the second, if the 
business fails, the lender loses the money invested, not ranking 
as creditor, but no other demand can be made upon him. The 
third enables an employer to give his clerk or other servant 4 
a share without making him responsible, and the fourth ex- |} 
tends that privilege to the widow or child of a deceased part- 
ner. There is no provision for registration or publicity of ||) 
any kind, the partnership being obviously created by mere 
contract stated on the face of the paper recording the debt. 
Every man in busines is, in fact, allowed to take in any 
number of sleeping partners who will be liable to the extent |} 
of the money they have lent, and nd more, and any person 


| out of business may obtain a share in trade profits without 
| entering upon an occupation he possibly does not understand. 


effect for such a purpose, would be the concentration of, per- ‘ The entire population are, in fact, enabled to become traders 


ey 
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without risk and without buying shares in any company, with 
limited liability. 

The innovation is we think a sound and beneficial one. Any 
measure which enables the owners of idle capital to employ 
it on reproductive work must be advantageous to the country, 
and there is still an immense quantity of such idle capital. 
Landowners, women, timid persons, possess large quan- 
tities of money which they are reluctant to invest in the great 
undertakings advertised on ‘Change, but which they would 
very Willingly employ in smaller concerns managed by men 
whom they personally know, and in whom they have great 
confidence. A great deal of money is lent by relatives in this 
way already, and the temptation to lend will be greatly in- 
creased by the chance of very high interest. Women, in par- 
ticular, are constantly anxious to risk money in trades which 
they do not understand, but their sons and brothers do, but 
are unwilling either to accept low fixed rates of interest or to 
endanger the safety of their all. Every restriction upon that 
desire is a restriction upon business, and upon the profitable 
employment of capital, and it is right to take it away. The 
trader is greatly strengthened by its abolition, for he can 
obtain the capital he needs upon the security which it is easiest 
for him to give, while the trader’s creditcrs obtain a heavy 
additional guarantee. They know, or suppose they know, the 
means of their debtor, but the money borrowed under this 

m is a clear addition to those means. Money borrowed 
under the old scheme was a deduction from them, because 
the lender came in as a specially secured creditor, which 
under this Bill he does not. Suppose a shopkeeper, for in- 
stance, now wants a thousand pounds, he probably gives a bill 
of sale of his furniture, fixtures, and anything tangible he 

sses. That transaction is secret, and his creditors, there- 
fore, are dealing with a man a thousand pounds poorer than 
they imagined him to be. But under this Bill the shop- 
keeper can obtain his thousand pounds by giving a share of 
his profits, and the firm is for all the creditors’ purposes just 
somuch the more solvent. We use the shopkeeping illus- 
tration, because there is no branch of business on which this 
measure will have so rapid an effect as retail trade. The 
position of a shopkeeper with an increasing business has 
always been one of exceptional difficulty. A “ good-will” is 
often an extremely valuable property, but still it is not a 
security which can be pledged at a bank, and a most pros- 
perous trade may be checked or spoiled by the difficulty of 
raising adequate capital without visible property to pawn. 
Mr Gibson’s measure, in fact, enables a man to pledge under 
those circumstances that reasonable prospect of profit on 
outlay which is the shopkeeper’s fortune, and which is often 
avery real fortune, and which no money dealer will look 
at except on exorbitant terms. 

Again, the Bill sets free a form of capital which is very 
real and entirely unmarketable. John Smith understands a 
particular business thoroughly, and is known by his friends 
so to understand it, but has no capital ; they would be quite 
willing to invest money if he is to manage it, and to accept 
his services as his contribution to the common fund; but 
under the present system they cannot do it except by becom- 
ing responsible partners in an understaking they know nothing 
about, or lending him money at low interest without security. 
Through Mr Milner Gibson’s Bill they can obtain all the 
profit they foresee without risking more than a fixed sum, 
and a capital of experience, energy, or ability is set free to 
make the most it can of itself. 

All these results are good, and they would be better if the 
draftsmen of the Board of Trade had made the Bill on one 
point a little more clear, It is obviously intended that the 
lender of money on these terms should have none of the 
responsibilities of a partner, but it is by no means so certain 
that he has none of the power of one. He must of course have 
the right of demanding accounts, or he would not advance the 
money, but how far is he entitled to control the course of the 
business? Can he forbid a speculation he thinks riskful, or 
compel one the manager whose liability is unlimited dis- 
approves? We imagine he can, and it would have been wise 
to introduce a clause legalising partnership without control, 
at the option of the lender, as well as without responsibility. 
The trader, it is true, would not borrow of any one whom he 
thought could interfere with him, but the debt is transferable, 
and with it the power of interference. Of course it must be 
left open to the lender to retain his control if he so pleases, 

but if he is willing to give it up, why compel him to retain it ¢ 
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Nothing can be worse for the general public, for the private 
influence of an avowed partner may entirely deceive the calcu- 
lations which creditors have based upon character. They 
know they can trust So-and-so as a man of judgment and 
moderation, thrifty in his habits, and not given to speculation, 
and will be entirely unaware that he is coerced by his sleeping 
partners, whose names do not appear, and whose characters 
are unknown. This point requires to be made much more clear, 
the first necessity of retail trade being that the persons who 
appear to be incurring liabilities should really be the persons 
who are incurring them, and the language of the Bill leaving 
too many loopholes for judge-made law. With this improve- 
ment, ashort clause enabling the lenders to state whether they 
do, or do not, intend to reserve any right beyond their claim 
to examine accounts, the measure will, we believe, prove highly 
beneficial. 





THE STRIKE IN THE IRON DISTRICTS. 

Tue strike in the iron districts has become more serious than 
any similar event for a very considerable time. Not only 
have the men combined over a very,large district, but the 
masters. Each party say to the other, “If you join with 
“other places, we must join with other places also.” All 
over the iron districts the same great question is raised,— Are 
the wages offered enough, or are they not enough? The 
capitalists say they are adequate ; the labourers say they are 
inadequate. Which is in the right, and which is in the 
wrong? If all ironmasters are on one side (and it is coming 
to that), and all labourers on the other, the issue raised is of 
singular magnitude. 

Many persons grieve at the size of the controversy, but we 
do not sympathise with them. At least we prefer one large 
strife to many small strifes. In a controversy between the 
capital of town A and the labour of town A the nation is 
uninterested, and there is no watchful opinion. In the vast 
question between the capitalists of the entire iron trade and 
the labourers of the entire iron trade, there will be a national 
judgment. The nation cares, because the nation is hurt, and 
both the litigants will feel that they are watched by a 
diffused opinion. The magnitude of the controversy itself 
creates an effectual tribunal. 

The important question is in all such cases—Are the men 
right, or are the masters right? Is capital asking too much, 
or is labour asking too much? The facts now known to the 
public scarcely, perhaps, warrant a conclusive judgment ; but 
we will state their apparent nature, as well as the general prin- 
ciples by which every inference from facts in such a case is to 
be decided and regulated. One observation is very obvious, 
though also very important. 

Every union, whether of masters or of labourers, is wrong 
if it objects to the principle of combination in its opponents. 
It stultifies itself if it does. If concert be good for one set of 
bargainers, it must be good for the opposite set. Capital is 
but a commodity, and labour but a commodity, and the sellers 
of either have a right to combine to get the best price they 
can, and the buyers of either have a right to combine to give 
the least price they can. It is entirely idle, though it is ex- 
cessively natural, for the association of labourers to object to 
the association of capitalists, or the association of capitalists to 
the association of labourers. Both are .inevitable, and when 
they act wisely, both are useful. But granting that both sides 
have the right to combine, which is right in the object for 
which they now combine ? 

If the wages in the iron districts were in what we may call 
their natural state—that is, if capital in the iron trade ob- 
tained the usual rate of profit, and labour in the iron trade 
the usual rate of wages—it is certain that both combinations, 
that of the men and that of the masters, would be either 
ineffectual or pernicious. If the masters succeeded in lower- 
ing wages below the ordinary level, they would drive labour 
from the trade; if the labourers succeeded in raising wages 
above theordinary level, they would drive capital from the trade. 
As labour and capital are essential to each other, each would 
suffer from the banishment of the other. If wages were what 
they ought to be, the association of masters to lower them 
would injure the trade by diminishing the supply of necessary 
labour, and an association of men to augment wages would 
injure the trade by diminishing the supply of necessary 
capital. When the two elements of production are in their 
natural equilibrium, the efforts of either to alter that equili- 


prium are either futile or mischievous. If capital or labour - 
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do not get in any trade the remuneration which, all circum- 
stances considered, they get in other trades, each will leave 
the investment in. which it has a disadvantage, and will go to 
the investments in which it hasan advantage. A special dis- 
advantage to particular capital created by the combination of 
particular labourers is an evil to the particular trade, and a dis- 
advantage to the corresponding labourers created by the com- 
bination of the corresponding capitalists is as much an evil to 
that trade. 

But all trades are not at all times in their normal condition. 
At certain times, owing to sudden augmentations of demand, 
capital may be getting more than the usual rate of profit or 
labour more than the usual rate of wages—or, on the other 
hand, owing to anticipated diminutions of demand, either 
capital or labour, or both, may be getting less than their usual 
rate of remuneration. In these circumstances, what is the 
effect of a combination on the part of the capitalists or on 
that of the labourers ? 

In a progressive state of a particular trade, capital already 
invested in such trade ordinarily earns unusual profits ; and 
during that temporary period of exceptional prosperity a com- 
bination of labourers may unquestionably get a share in the 
advantages which are going. The capital cannot leave the 
trade to go into any other trade, for it is now getting 
peculiar profits where it is, and so long as these profits 
in any degree continue, it would not do to change. If ina 
sudden court mourning the master tailors chose to charge 
unusual prices for black suits, and,so got an exceptional 
profit, the working tailors, by striking, could be sure of getting 
unusual wages—of getting a share in the casually high remu- 
neration, because their co-operation is essential to the receipt 
of any part in that remuneration. And just so if wages in 
any branch of industry are beyond the common rate, a com- 
bination of capital will reduce them to that rate. Where 
either factor in production gains a great prize, combination 
may effectually and rightfully ensure that the other factor 
gains a prize too. 

Just so in a decline of trade: if either factor do not share 
the decline, the other factor may, by means now familiar, 
compel it todo so. Here, also, the agency of combination is 
both effectual and beneficial. It is desirable that a decline 
in any trade should operate as a discouragement both to 
labour and to capital to embark in that trade, and the best 
discouragement to capital is a reduction in profits, and the best 
discouragement to labour is a reduction of wages. In a de- 
pressed trade, either capital or labour may, by due combina- 
tion, take care that its ally should share the pain of dimi- 
nishing success. 


To which of these several cases does that of the iron trade 
at present approach? It cannot be said that the facts known 
to the public are at all conclusive. At the critical item, the 
facts of these cases commonly break down. It is always very 
difficult, generally impossible, to get at the balance shect of 
trade—to say whether its profits or its wages are more than, 
less than, or only equal to, the average and usual amount. 
We must acknowledge that our facts are incomplete, though 
we may be sure that our principles are coxrect. 

But the facts known to the public rather indicate, though 
they do not conclusively prove, that the masters are right in 
asking for a reduction of wages and that the men are wrong 
in resisting it. The iron trade is for the moment a declining 
trade. Weshowed this at some length in our last supplement. 
All the four principal metals have declined in price during the 
last year :— 

17 per cent. 
so 


The demand for iron ship-building, lately very active, is 
exceedingly diminished. The new tariff in America has cut 
off in great part that outlet. Stocks are accumulating, and in 
some departments foreign competition is increasing. There 
is no unusual activity, but on the contrary a diminished 
prosperity in the iron trade. 

Thus much, therefore, is clear, if before the diminution in 
the remunerativeness of the iron trade, labourers and 
capitalists were only getting respectively the usual rate of 
wages and profits—a/ter the reduction in that remunerative- 
ness, both labourers and capitalists ought to submit to some 
diminution in their receipts. In times of augmenting pros- 
perity, the presumption isin favour of the greedy party—the 
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party which wants more. If the adjustment was previous} 

perfect, if both profits and wages were before at their cule 
mary level, the new good fortune of the trade ought to be 
divided between men and masters. But ata time of diminish. [}) 
ing prosperity, the presumption is reversed ; it is in favour of 
that penurious bargainer—of the bargainer who will not give 
so much. If capital or labour only got what it ought to 
before, if will get less than that now, and, therefore, the other 

co-efficent be made to get less too, and so the trade corre. 
spondingly diminished. The masters in the iron trade hays 
now proposed a reduction ; the trade is declining, and till the |} 
contrary is decisively shown, an unprejudiced judgment wil] 

incline in their favour. 


———_——_——_—_—_——_——_—_—_—_—_=_____ 
Joretan Correspondence 


(FROM OUR OWN OOREESPONDENT™.) 

Pants, Friday, |} 

The Moniteur has published the following return of the Bank 

of France, made up to the 16th inst. Thereturn for the previous 
week is added :— 

Dgsto 


Rk. 
March 16, 1865. 
f 


March 9, 1865, 
c f 
182,500,000 0 
7,035,535 22 
22,105,750 14 
4,000,000 0 


Capital of the bank 

Profits, in addition to capital ... 

Reserve of the bank and branch 

New reserve 

Notes in circulation and at the branches 

Drafts drawn by the bank on the branches of 
the bank payable in Paris or in the provinces 

Treasury account. cove 

Accounts current at Paris. 


4,000,000 6 
773,343,825 0 


5,752,618 65 
87,134,568 33 


777,523,125 0 


5,041,185 95 
83,837,972 64... 
129,647,424 35 
28,819,673 0 

1,589,867 75 

7,176,078 82 


Ditto in the provinces. 
Dividends payable 
Various discounts 

2,789,444 § 
9,017,153 91 
—— LF 
1,258,108,447 47 1,269,110,561 92 
CREDITOR. 
f ¢ 
424,981,230 8 

7,774,886 92 roses 

240,228,184 27 


Cash and bullion 
Commercial bills overdue .. 
Ditto disvounted in Paris 
Ditto in the branches..... 273,947,474 0 
Advances on buRion in Paris - 15,717,881 55 
Ditto in the provinces. 2,871,400 
Ditto on public securities in Paris .... 
Ditto in the provinces. 
Ditto on obligations and railway sbar: 
Ditto in the provinces. 
Ditto on securities in the Credit Foncierin 
Paris 
Ditto in the provinces... os 
Ditto to the State - 60,000,000 0 
Government stock reserv 12,980,750 14 
Ditto other securities 36,656,737 91 
00,000, 0 


28,195,400 0 
16,108,500 0 


Securities held ..........csssserseses esos 
Hotel and property of the bank and branches 
Expenses of management 


646," 
Sundries coco 8,525,311 98 


1,258,108,447 47 1,269,110,561 92 

A new augmentation in the coin and bullion of 14,207,000f, 
and a diminution of 30,192,000f in the discounts, are the principal 
features in the Bank return of this week: they prove that com- 
merce continues in a state of deplorable inactivity, and in fact 
gets worse from week to week. 

On the Bourse, great interest has been excited by the finan- 
cial statement of the Minister of Finance of Italy, a very 
large portion of the Government stock of that country being 
in French hands. The deficit, he announces, though con- 
siderable (625,000,000f to the 30th September, 1867) is not 
regarded with alarm ; and his project to cover it by the sale of 
railways for 200,000,000f and the raising of a loan of 425,000,000f 
is held to be satisfactory. It is hoped that the Italian Parliament 
wil not create any obstacles to the prompt execution of these 
measures: if it does, it will set against Italy the great capitalists 
who have assisted her in more than one sore strait, and are well 
disposed to aid her again. Apart from this Italian incident, the 
Bourse has not presented anything of interest during the past 
week. Both buyers and sellers have manifested discouragement, 
but to-day there has been a certain degree of firmness. The 
following are the quotations :—those of the Threes are given ex- 
dividend, a quarter’s coupon of 75¢ having been detached to-day : 

March 9. March 16. 


SSee™ 
4 
me 


Thirty years’ bonds 
Bank of France... 

Oredit Foncier ........ 
Austrian Credit Fon 
Credit Mobilier.............. 
Societe Generale 
Comptoir d’Escompte.. 
Credit Industriel 
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March 9. March 16. 
f € ae 
iterranean - 950 0 960 0 
eee 5400 542 50 
Southern ... > aes 578 75 
AMSITIAN......cceeccrcreserersseccerersceree £43 TB wees 441 25 
South Austrian Lombard.............. GAB 25... so0ee 547 50 
Transatlantiques Francais ........... 5200 528 75 
Messageries Imperiales ............... sale 2 pinta 815 0 
Credit Foncier Bonds of 1,000f at 
5 Per CONG. wee... ceesseeeerresseseeees rene es am 
Do. Coupons, 500f, 3 per cent... 455 0 453 75 
Do. -. 500f,4  — ee 475 0 
Do. do. new, 500f,4 — SEE iéovddione 477 50 
Do do. os = WE CW <csaciens 96 25 
Do do 1004 — cs: JAI’ Sala 97 50 
Do do. Communales, 500f. 403°75 ......... 403 75 


You were informed some months ago that the Superior Council 
of Commerce had recommended sweeping reforms in the laws re- 
lative tothe merchant navy—namely the free import of foreign- 
built ships whether in wood or iron, and of all materials employed 
jn the construction of sailing or steam vessels; the abolition in 
three years of differential duties on goods imported in foreign 
ships, and in six years of the said duties on imports in such 
vessels from bonding warehouses, &c. &c. By order of the Go- 
vernment, the Council of State nas prepared a Bill for carrying 
these recommendations into effect, and it will no doubt be passed 
in the course of the present session. As may be supposed, the 
shipping interest, from dread of foreign competition, is not 
favourable to these great reforms. But thus far it is only from 
Bordeaux that a formal complaint has been made ; and that com- 

int is confined chiefly to the projected admission of imports from 
Beading warehouses. Much surprise is expressed that the ship- 
ownersand merchants of Bordeaux, who took .an active part in 
promoting the adoption of liberal commercial policy, should object 
to the abolition of exaggerated protection for shipping, Their 
complaint is set forth in a petition tothe Emperor. The docu- 
ment is, however, as weak in argument as it is unreasonable in 

nsion. 

The attacks which have lately been made on M. Emile Pereire, 
in connection with the Ports of Marseilles and the Credit Mobi- 
lier, have drawn forth a reply which has the appearance of being 
“inspired.” It effirms that the amalgamation which M. Pereire 
effected between the Ports of Marseilles, the Immobilier, and the 
Rue Imperiale of Marseilles Companies saved the former from 
bankruptcy ; and that the little irregularities that were committed 
in packing a meeting of shareholders of the Ports were of no con- 
sequence, since they were without effect on the vote that was 
given,—and were not even reprehensible in a moral point of view, 
since the same thing is done constantly. It draws attention to the 
disinterestedness of M. Pereire in making over to the amalga- 
mated companies the building ground of the Rue Imperiale 
for the price it cost, when from the increased value it had 
obtained he might have made several millions (of francs) 
by it. The report, moreover, declares, that a ‘‘ conspiracy” of 
what is called the ‘‘ old Bank,” by which is meant the partisans of 
the Bank of France, and the great bankers who generally act 
with it, has been formed against the Credit Mobilier, and against 
the St Simonian school of finance. Hostility to this school, the 
writer alleges, ‘‘ dates from the now distant day at which the 
economists belonging to it descended into the arena of practical 
business, and engaged in operations, the object of which was not 
to extort money from Governments and individuals, but, whilst 
enriching their authors, to augment to an incaloulable degree the 
public and private fortunes;”’ and he says that the hostility 
became greater when, desiring to complete their enterprise, and 
arrive at the full development of all the productive forces of 
France, they commenced a campaign for lowering as much as 
possible the interest of capital, and for placing credit within the 
reach of allindustrious men.” For so doing he cries, “OQ! woe to 
them! If, after having become possessors of an enormous capital, 
they had consented to come to an understanding with their seniors 
to turn it to the best account possible, they would have been 
pardoned, and wouid have been received with open arms ; but they 
can only expect blame and insult when they occupy themselves 
with lowering the interest of-money, of vulgarising credit, and 
developing national industry.” 

The stoppage of Atiwood’s bank at Birmingham has attracted 
considerable attention here, not ouly on account of its commercial 
importance, but because in the grand discussion about banks now 
pending, it will be used as a decisive argument against liberty of 
issue. The Bank of France will flaunt it in the eyes ofits adver- 
saries ;—M. Wolowski will introduce it in his neat book or treatise 

|| @ favour of ‘the unity of the bank note ;”—and M. Coullet will 
dilate on it with much unction. But, after all, it is only one of 


aceidents to which banking, like any other branch of com- 
merce, is liable. 


sean the title Questions a Examiner relativement aux Banques et 
a l'Or, 


ganisation du Credit, a rather singular, publication has been 
made. It consists of a series of observations and questions on 
banking matters in general, and especially on the rate of discount 
and the issue of notes; and appears to have been drawn up, either 
as the outline of a book to be written, or as a basis for an in uiry 

jj to banks similar to that which the Superior Council of Com- 
merce has, at the request of the Government, undertaken. No 





$11 


author’s name appears on the title-page, and there is.no preface 
to explain the object of the publication. This mystery excites 
considerable curiosity. It will probably be cleared up one of these 
days, but en attendant much regret is expreseed that the work was 
not issued sooner, as it would have formed an excellent, questionnaire 
for the witnesses appearing before the Council. The author of the 
pubheation, whoever he is, is evidently profoundly versed in thesub- 
ject of capital, currency, and banking ; and in the manner in which 
the points he proposes for discussion are presented, we may trace 
a master hand. Among the points are these :—The causes of com- 
mercial crises;—the extraordinary demands on banks they create, 
and the manner in .which those demands are responded to ;—the 
causes and general circumstances which regulate the rate of 
discount and the interest of capital ;—the influence exercised by 
the transformation of circulating into fixed capital, and whether 
or not commercial crises occasioned thereby are more dangerous 
than others ; the effects of the exportation of capital, and whether 
or not it produces an equal exportation of specie ;—whether com- 
mercial and monetary crises should be treated in the same manner ; 
—whether the creation of banks with the power of issuing notes 
produces a lowering of the rate of disconnt ;—the effects on com- 
merce of a variable rate of discount, according to the stock of cash 
in banks, and of a fixed rate ;—whether banks, by concentrating 
capital disseminated and unproductive, should not be considered as 
instraments for the production of wealth ;—a comparison of the 
deposits in English and American banks with those made in the 
Bank of France, and the means to be taken for extending deposits 
in France ;—in treating of bank notes, inquire whether their im- 
mediate convertibility, which is essential, is fulfilled by the prin- 
cipal banks, and in particular by the Bank of France ;—explain 
the great differences which exist in the proportion of notes to 
capital in different countries and different banks ;—inquire whether 
restriction on the issue of notes as in the Bank of England, or 
complete liberty as in the Bank of France, or an intermediary 
system, is the best—show how the profits of issue gained by 
a privileged bank can be employed to keep the rate of interest 
permanently low ;—inquire into the proper proportion of metallic 
reserve to notes in circulation, and ascertain whether the expense 
of maintaining the reserve of a privileged bank ought to fall on 
the bank itself or on commerce ;—whether the capital of a bank 
ought to be investedas a guarantee or employed in business ;—how 
the success of joint stock banks in England has been attained ;— 
whether there ought tobe at Parisa special establishment for making 
advances on Government stock, and railway shares and bonds, 
or whether the Bank of France ought to make them ;—what reason 
there can be for not applying to banks of issue the free competition 
which is adopted in all o her branches of industry ;—whether the 
theory that the augmentation of the rate of discount is the best 
way of filling the tills of banks be well founded, and if so, what 
effects it has on commerce ;—the possibility of employing the 
capital of a great bank in obtaining supplies of the precious metals, 
&c., or other means of arriving at that result. Nu.verous other 
points are presented by the anonymous author of Questions a 
Examiner ; but the preceding suffice to show how complete and 
thorough an inquiry into banks conducted on this plan would be. 


The section of Political Economy of the Academy of Moral and 
Political Science will, I understand, in the sitting of Saturday 
next, recommend Mr Fonblanque, of the Board of Trade, as a 
corresponding member in the room of Mr Senior. 

A banker of Rive de Gier, of the name of Binachon, has taken 
to flight, leaving liabilities to a considerable amount. _ 

‘The shareholders of the Meridional Railways of italy held a 
meeting a few days bick at Turin, for the purpose of examining the 
new convention between the Government and the Company. It 
coneedes three new lines to the company :—from Foggia to Na- 
ples; an embranchment to Vermoli; and a line from Pescara to 
Reiti. It relieves the Company of some embranchmen's onerous 
to it, and modifies the periods within which certain sections are 
to be finished. The meetivg unanimously approved of the con- 
vention. A report was presented stating that by the recent 
opening of the line from Foggia to Brindisi by Bari, the Comment 
has 350 miles open for traffic, and that it will eventually have 
more than 1,000 miles. : 

The monthly Cusioms returns in France present the serious 
inconvenience of not grouping the quantities of goods im- 
ported and export:d. ‘They describe, for example, with great 
and even puerile detail, the different sorts of cotton tissues 

sent out and brought in, but do not state the total thereof, 
so that any person having need to know the entire quantity 
must make a tiresome addition. The same is the case with all other 
goods. ‘he returns besides, though giving in excessive detail the 
imports and exports of merchandise from and to the principal 
countries with which France trades, do not state the precise quan- 
tities of each sort for each country ; and this obliges the seeker for 
information on the points to undergo much irksome labour. It 
would not cost the clerks of the Statistieal Department of the 
Board of Customs much trouble to rectify these imper‘ections, but 
from the spirit of routine which prevails among all Government 
officials in this country, they will certainly not make any change 
unless specially ordered to do so by the Director-General of 
Customs, or his Excellency the Minister of Finance. a 
Inthe Economist of Feb 25, an account of the value of the principal 
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imports into France for consumption was given. ‘The following 
detail of the quantities of the more important articles is compiled 
from the Customs tables :— 

1862. 
50042 
5641 
31494 
108684 
5100 
37790 
2834 
304 
6299 
6656 
76531 
38831 
1599 
6052 
48270 
206269 
89415 
2282 
14091 
17170 
3514 
28910 
1164 
184577 


1350 
4421 
583 
190 
4996 
571 
6662 
35930 
8046 
368 
12117- 
908003 
6310 
8259 
36654 


1863. 
65116 
* 7538 
39878 
111838 
5513 
39701 
2284 


298 
7014 
4238 

22346 
55498 
1369 
4945 
47351 
160742 
14347 
1809 
17302 
17164 
3056 
26887 
1212 
191136 


Tig iron 
Tron ... 2874 
1098 
17198 
17402 
4236 
28931 
1007 
asubesanes 175377 
Hemp, flax and jute 
VAIN ......000..,...00et ODS 
Cotton yarn...... 
Woollen yara ..... 
Goats’ hair yarn 
Flax and hemp tissues 
Silk tissues 
Hair tissues........ 
Woollen tissues 


9R2 
1076 
859 
167 
4231 
680 
5860 
26269 
5909 
234 
om 13671 
ee 1017925 
5 7157 
15043 
41931 
44985 
2406 
54 
Steel pens..................08 25 19 . 19 
The imports and exports of precious metals during the month 
of January 1865, compared with the corresponding periods of 1864 


and 1863, were as follow :— 
GOLD ImpPoRTED. 
January, 
1864. 
francs 
16,150,536 
52,800,285 


599 
1129 
891 


Cheese and butter...toas 
Fresh and salted meat ... 
Tallow 

STE 


January, 
1863. 
frances 

28,392,210 

23,191,230 


51,583,440 


Januuary, 
1865. 
francs 
5,417,355 
31,855,785 


Bullion 


37,273,140 68,950,821 
GoLp EXxPorTeED. 
14,310 3,925,068 


21,054,267 18,242,955 


55,200 
12,961,800 


Bullion 


21,068.577 22,168,023 13,017,000 
Srtver IMpPorreD. 
7,032,158 6,758,961 
14,239,279 21,482,220 
21,271,437 28,241,181 
SitverR ExporrTeb. 
9,786,781 17,921,322 
7,868,834 27,401,060 


1,485,005 
9,120,680 


Bullion 


10,615,685 


7.630,000 
9,790,560 


Bullion 


17,655,615 45,322,382 17,420,560 
The countries from which the imports came, and to which the 
exports weot, in January, 1865, were the following :-— 
GoLb. 
- Imports———-y 
Bullion. Coin. 
francs francs 
3,793,600 ... 17,677,140 ... 
os 89,100 ... 
3,258,300 ... 


-——-Exports———_, 

Bullion. Coin. 

francs francs 
250,950 
124,542 
48,825 
33,900 
7,537,650 


411,600 


England 
Belgium . 
Zollverein 
Spain 

Kingd. of Italy 
Switzerland ... 
Roman States. 


14.310 ... 


844,800 ... 3,738,300 ... 

173,700 
caps 7,988,100 
519,000 ... 


259,935 ... 


United States. 


Other countries 7,092,945 ... 4,485,000 


31,855,785 ... eee 21,054,267 

SILVER. 
478,984 ... 
42.400 ... 


5,417,355 ... 14,310 


564,400 
3,448,200 


440,000 ... 


2,458,775 ... 


England 
Belgium 
Russia 
Zollverein 
Spain ; 
Kingd.of Italy 
Switzerland ... 
Turkey 

Egypt 

British India... 


966,816 ... 
202,800 ... 
19,500 
45,134 
695,000 


1,392,800 ... 1,296,206 ... 
9,220,070 


1,970,400 ... 


21.400 ... 
5,475,976 ... 424.000 ... 
27,200 
279,000 


4,595,400 ... 1,381,400 





-———_Imports—_—_, 
Bullion, Coin, 
francs. francs. 


m—Ex 

Bullion. ™ 

francs, 
20,800 .., 


Coin, 
United States. papas 
1,069,800 


Other countries 365,166 ... 1,183,625... 551,600 |. 


Sse’: steals: Seamiaiea 

7,032,158 ... 14,239,279 ... 9,786,781 ... 7,868,834 

Turning the totals above into English money, it appears, that 
in January, 1865,— 


£ 
1,490,925 
842,743 


The imports of gold were 
The exports of gold were 
Excess of imports 648,182 


£ 
850,857 
706,224 


The imports of silver were 
The exports of silver were 


Excess of imports 144,633 

Adding the excess of imports of gold and silver, it will appear 
that the stock of precious metals during the first month of 1865 
increased by 792,815/. As to the amount sent to the East, it wag 
as follows :—319,524/ of gold, and 11,160/ of silver to Egypt; 
239,072/ of silver to British India, and 14,400/ of the same metg 
to China; in the w hole, 584,156/. 

z Annexed is the state of the market report .— 

Fiour.—At Paris, the market is firm. Yesterday, choice was 48f the 
sack of 157 kilogs; first quality, 47£; good, 46f; other sorts, 44f to 
45f; six marks, current month, are 47f 75c to 48f; April, 48f: May 
and June, 49f 25c; type Paris, the 101 kilogs, 28f 75c to 29f for 
current month, and 30f 25c for May and June. 


WueEat.—In most of the provincial markets there is a rise. Fears 
are now expressed that the long continuance of rain and cold may 
injure the crops. At Paris, yesterday, prices rose, choice white being 
27f for the sack of 120 kilogs; choice red, 26f to 26f 50c; first 
quality, 25f 50c; other sorts, 24f 50c to 24f 75c. 

Corron.—The sales at Havre, in the week ending Friday, were only 
2,635 bales and piculs, and the arrivals 2,338. The closing quotations 
were 40f lower for United States, 25f to 30f lower for Brazil, 25f Surat, 
15f to 30f Tinnevelly, 5f to 20f Madras, 5f to 15{ China, 20f Jumel. 
Low New Orleans was consequently 225f; good ordinary qualities in 
Broach, 150f; in Tinnevelly, 130i; Madras, 100f; China, 135f; Jumel, 
210f. The stock was estimated at 61,155 bales. This week, there has 
been more firmness, and yesterday New Orleans was 220f ; Pernambuco, 
212f 50c; Jumel, 180f to 250f; Oomrawattee, 145f; Broach, 150f; 
Dhollera, 145f; Tinnevelly, 135f; Madras, 130f to 175f, and for deli- 
very 135f to 145f; Bengal, 90f and 95f; Kurrachee, 92f 50c; Japan, 
145f; China, 123f and 137{ 50c. 

Corrre.—At Havre in the week ending Friday, the sales were 1,050 
sacks, Hayti, Port-au-Prince, and Jeremie, 82f to 85f the 50 kilogs, 
in bond; 100 Gonaives, at prices kept secret; 350 St Mare, 91f; 300 
ditto, for delivery, 90f 50c ; 3,000 Rio, not washed, 76f 50c to 81f; 600 
Santos, at different prices ; 45 Java, 100f; a small lot of Guadaloupe 
bonifieur, 155f, duty paid, disposable ; and some ditto habitant, 146f 25c ; 
By auction, some damaged Hayti was sold. The arrivals exceeded 10,700 
sacks, This week, Rio, for delivery, 78f, and 77f 50c in bond. Hayti, 
82f 50c; Gonaives, 89f Rio, washed, 107f. At Bordeaux, last week, 895 
sacks at 118f; 560 Rio, not washed, at 81f; 170 Bahia, ; Guada- 
loupe bonifieur, 157f 50c; and a small quantity at 148f 50c. This 
week, Mysore, 118f. At Nantes, last week, there were no sales; this 
week, some damaged Port-au-Prince have been sold. At Marseilles, 
last week, by auction, some damaged Hayti, and 1,418 Brazil, ordinary, 
sound, 67f 75c to 72 25c. No sales this week. 

Sucar.—The sales at Huvre in the week ending Friday were: 230 
casks French West India, disposable, and for delivery, 48f the 50 
kilogs, bonne quatrieme, duty paid; 293 casks usine, 58f 50c; 2,795 
bales Reunion, 51f, bonne quatrieme; 500 Mauritius, 51f, ditto; 80 
casks Bahia, 28f 50c, No 12 in bond; 725 casks Cuba, 48f, bonne 
quatrieme, duty paid ; 300 Havana, clayed, 30f to 31f, No 12 in bond; 
706, ditto, for delivery, 30f; 366, 28f 50c, by Spanish ship; also, some 
damaged, by auction. The arrivals were insignificant. This week, 
French West India, bonne quatrieme, 48f 50c; Havana, No 12, 
30f to 298. 





COMMERCIAL AND MISCELLANEOUS NEWS. 


The total shipments of gold from Melbourne last year amounted to 
1,921,462 ounces, of which 234,910 ounces were the produce of the New 
Zealand fields. The shipments from Jan. 1 to Jan 21, current year, 
were 56,329 ounces. 

The arrivals and departures of ships at Calcutta have risen from 
1,732, with an agregate tonnage of 827,924 and an average of 477 tons 
each, in 1853-54, to 2,655, with an aggregate tonnage of 1,799,268 is 
1863-64, In the same ten years the value of the trade of Calcutta 
has risen from 19,139,370/ to 40,532,490/. The import of cotton goods 
alone has increasec in the same period from 6,571,934 pieces to | 
18,035,299 in 1859-60, though this enormous quantity fell to 10,271,857 
in 1863-64. Imported Cheshire salt has risen from 14,647 tons to 
157,330 tons. As to exports, jute has increased in the ten years from 
484,440 cwt to 2,066,474 cwt—more than 300 per cent. ; rice, from 
160,633 tons to 500,240 tons—more than 200 per cent. ; linseed, from 
720,420 cwt to 2,413,059 cwt—nearly 250 per cent.; while raw cotton 
had gone up from 1,900 ewt in 1858-59 to 456,180 ewt in 1863-64. 
Prices have increased also enormously in the ten years—jute from 26s 
to 36s a bale ; rice from 2s 6d to 4s 6d per 80 Ib; and linseed from 4s 6d 
to 7s for the same quantity. 
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Annexed are the returns of the Bank of Bengal for the weeks ending 


94 and Jan. 31, 1865 :— 
























Jan. Liabilities. Jan. 24. Jan. 31. 
rs’ capital, paid UP .....ercveereerrerseeecreres £2,200,000  ... £2, 706,000 
Reserve fund .....0-+ssrereereeesereerees ence “ 176,713... 176 3 
ral treasury balunce at head office.. 73ig41 .. 

Do. at branches .......00--eereeserseeserserseres . 817,602 ... 936,63 
Other deposits at head office and branches.. 2,019 562 +... 1,939,007 
Bank post bills, Gc. .......+0++0+ enenacescescegue 22,909 22,774 
Bank notes outstanding eco 36,531 ... 36,293 
BUNdrieS ...ceersereerreee  caailisniaptaicdetgsaahbtaetesoth ie ce «SC 

6,056,542 ... 6,029,741 
Assets. Jan, 24. Jan. 31. 
Government securities, investment No. 1 ..... seoveee = £313,721 £313,721 
Loans on Government securities at head office and 
branches ..... ee 1,825,141 ... 1,842,869 
Accounts of credit on ditto........... 194,484 ... 191,757 
Mercantile bills discounted at ditto . ee 1,261,559 ... 1,193,702 
SII MIIIN sails oblgoetchivasconebanihchacdidesceesqepnies 87,853 os 37,999 
IN deltas rin natnbe diatastgbiniedarondnesnai 1,039 ... 1,020 
Balances with other DADKS .....-....sccserseseeeseesseseres 59,927 57,668 
Sundries .......+++. scotovvceseoscosoqestes: ° 78,961 78,134 
Treasury reserve in coi at head Office ..........+..++. . 31941 ... eve 
Cash and currency notes at head office and branches 2,25',964 2,312,870 
6,056,540 6,025,740 


The following is Messrs Sharp and Co.’s circular, dated Hong Kong, 
Feb. 1, detailing the movements of bullion at that port during the 
preceding fortnight :—Gold—The total receipts of the fortnight are 

000 value, and the equivalent exported, including the Carnatic on 


@ 15th, and excluding the Emeu to-morrow, is $940,000. 


has advanced upon the short supplies. 


The price 


Silver—In bar silver and Sycee 


the amounts inwards and outwards are almost equal, say $280,000, against 
$250,000 ; there have been but few sales. Dollar Currency—In this 
case also there is but small difference between the sums received and 


jj sent away: say $480,000, against $460,000. 


Clean coin is at its lowest 


price; and should the rate for sterling hold in Shanghai, some ship- 


ments of Mexicans may be expected. 


Discounts and Mortgages—Money 


has been loaned on first-class securities at seven per cent., and mort- 


3 have been effected at ten per cent. 


Exchange—The rate has 


drooped from the opening, and, on account of the small supply of bills, 


closes ‘at a reduction of nearly two per cent. 


The large arrivals of 


opium have caused a corresponding decline in the rates for Indian 
remittances. Exchange and Bullion—Closing Quotations—On London, 
6 months’ sight, 4s 8d; on India, 3 days’ sight, 221 rs; on Shanghai, 


8 days’ sight, 723 tls; on ditto, 30 days’ sight, 72% tls. 


(aq 


Bar silver, 9 


per cent. prem.; Sycee, 7} per cent. prem.; gold leaf, $22.55 per tael ; 
gold bar, $22.50 per tael, equivalent 100 touch ; sovereigns, $4.40 each ; 
discount, 7 per cent.; Hong Kong and Shanghai Banking Company 


shares, 29 per cent. prem. 


A return “ of the quantity of malt used in brewing of beer in England, 
Scotland, and Ireland respectively, in 1861, 1862, 1863, and 1864” :— 
Quannti:y of Malt used in the Brewing of 


Beer for Sale, in 








Years ended 
31:t December. 





England. 
bushels. 


Scotland. 
bushels. 


35,424,061  ....06 1,635,777 
37,453,842 ...... 1,838,257 





34,942 918 ...... 1541158 .... 





40,099,857... 2,021,424 .... 





Treland, 
bnshele, 


+ 2,867,354 


2,436,379 
2,412,710 


+ 2,597,095 


Return of the number of bushels of malt charged with duty in the 
years 1863 and 1864 in England, Scotland, and Ireiand respectivly :— 


Year ended 3lst December, 1863, 
Bushels ef Bushels of 
Malt Amount of Malt 


charged duty charged. charged 





2,234,947 ... 


302,784 16 8} ...... 2,591,350 ... 


Year ended 31st December, 1864. 


Amount of 

duty charged. 

y sd 
5,964,160 13 12 
272,292 11 54 
345,889 2 104 


During the week ending March 15, the imports of the precious 


metals were :—Gold, 62,044/; silver, 6,980 
Gold, 24,2937 ; silver, 94,7322. 








_ Cbe ‘Bankers’ 


The exports were :— 


Sasette. 


BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 
(From the GAZETTE.) 


Ax Accounr pursuant tothe Act 7th end Sth Victoria, cap. 32, for the week ending 


on Wednesday, the 15th day of March, 1865. 
ISSUE Dr PaRTMENi. 
£ | 
Notes iSSUCd.seeveseeerssesseereeee 28,740,275 | Government Debt 
| Other Securities ... 
Gold Coin and Bul 


Silver Bullion .......++.+ 





28,740,275 | 
BANALNG DEPARTMENT. 


Proprietors’ Capita) ... 
TU ase 
Public Deposits, inciuding Ex- 
chequer, Savings Banks, 
Commissioners of National 
Debt,and DividendAccounts _ 8,348 481 | 
SPOONS, carcccssscersere eee = 13,785.828 | 

Day and other Bills...... 





3 857,683 





ROBGE ocepecs cccvereenes 
Gold and -‘iver Coin 
449,973 | 


40,994,362) 
THE OLD FORM. 






Other Securities ........ 





£ 
11,015 100 
3,634,900 
14 090,275 


eee 


28,740,275 


£ 
wee 14,553,000 Government Securities(includ- 
ing Dead Weight Anauity) 11,023.211 
eocccesece 20 084.483 


9,094,685 
791,983 


40,994 362 





The above Bank accounts would, if made out in the old 


form, present the following result :— 
Liabilities. 4 
ion (including Bank 


Assets, 


Public Deposits ... 


8,348,481 
Private Deposits 


13,785,825 | 





42,229,869 
Dated the 16th March 1865. 


! 
Securities ..... eccccceccecee 
SP ccsnsnsecsiciseoren ss. 20,095,563 | Coin and Bullion........ 


£ 
soeceee + 31,204,694 


erences see 14 882,258 


46,086,952 


W. MILLER, Chief Casnier. 


@ Dalance vi Avovis above Liabilities being 3,857 0832, as stated in the above 


account under the head Rest. 


rac 
_— _—-—. 


with duty. £ sod with duty. 
England............ 42,087,482 ... 5,708,114 6 1 ...... 42,975,530 ... 
1,947,414 ... 262,828 1010 ...... 2,017,242 ... 


313 





: FRIDAY NIGHT, 
The preceding accounts, compared with those of last week, 











exhibit— 
A DECREASE Of Circulation Of ....ccccccssrscssersecsrssesseseeeee £185,892 
An increase of Public Deposits of ... oe €70,753 
A DECKEASE of Other Deposits of ........ccseseeses occ 118,877 
No change in Government Securities. 
An INCREASE of Other Securities of ........scssssesssees 255.598 
An increase of Bullion of 123,651 
An Increase of Rest of.... 13,365 
An rxcrease of Reserve of........... 308,991 





The Bank return of this week shows little change, except 


such as results from the payments to Government ‘account { 


usual at the quarter. There is an increase of 308,991/ in 
the reserve, and an addition of 123,651/ in the stock of coin 
and bullion. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1855 :— 





At corresponding dates | | 

with the present week} 1855. | 1862. 1863, 1864. | 1865. 

[ome commas | <I qomenne 
| £ | £ | £ | £ 

19 875,702 | 20,483,509 | 20,012. 331 | 20,333,112 | 20,095,563 
-| 5,077,343 | 8,011,694) 9 343.499 | 8,570,711 | 8,348,481 

11,155,862 | 13,340 928 | 13,003,088 | 23,105,800 | 13,785,825 
es) 11,583,885 | 10,716,261 | 11,193,588 | 11,174,584 | 11,023,211 
Other securities .........| 14,521,596 | 18,139 $28 | 20,191,582 | 20,657,580 | 20,084,483 
Reserve of notes & coin) 9,217,233 | 11,328,436 | 9,738,582 | 8,747,163} 9,8¢6,668 
Coin and bullion .........| 14,201,243 } 16,545,586 | 14,547,812 | 13,946,943 | 14,882,258 
Bank rate of discount...| 5p ec | 2hp.c apc | 6 p. 4} p.c 
Price of Consol ........ a 3 | 944 923 | 91g 89g 
Average price of wheat) 663 11d 59s Od 45s 3d 40s id $83 4d 
Exchange on Paris(shrt;| 25 15 20 |25 223 30/25 20 273) 25 25 35 |25 20 27% 
— Amsterdam ditto...\11 174 1811 15 16/11 153 16/11 16 17} 11 16 17 
— Hamburg(3months)| 13 7 7} | 18 8 8$/| 137} 8 | 18 7$ 8} | 1382 9 

{ 1 











a 
Circulation, including} 

bank bills . 
Public deposits. 















In the corresponding week of 1855, the first meeting of 
the Vienna Congress had taken place. 
In 1862, the conversion scheme of M. Fould had resulted 


in the exchange by the public of about 116,000,000/ 44 per* 


Cent. stock for 174,000,000/ 3 per Cents. The thirty years’ 
railway bonds and about 2,300,000/ 4 per Cent. stock had 
also been exchanged into 3 per Cents., at a present benefit of 
6,200,000/ to the French Government. Large arrivals of 
bullion had contributed to the increased ease of the money 
market. 

In 1863, the marriage of the Prince of Wales had been 
celebrated at Windsor Castle before the Court, and great 
rejoicings had taken place all over the kingdom. A loan of 
400,000/ for Salvador had been brought out, and 1,000,000 
6 per Cent. bonds of the Italian Irrigation and Canal Com- 
pany, as well as 2,350,000 3 per Cent. bonds of the South 
Italian Railway, had also been advertised for public subscrip- 
tion. The rate of discount at the Bank of France had been 
reduced from 5 to 44 per cent. 

In 1864, an Austrian circular note had been issued with 
the view of tranquillising the foreign powers relative to the 
invasion of Jutland. The Danish coinage had been abolished 
in Schleswig and that of Germany substituted. The Prus- 
sians had taken Niibel, after a slight engagement. The 
island of Femeren had also been captured by the Prussians. 
A severe engagement had taken place between the Russians 
and Poles at Kielce. The despatch of Russian troops towards 
the Prussian frontiers was being continued. The new King 
of Bavaria had taken the constitutional oath. The Emperor 
of the French had charged the Duke de Morny with the pre- 
paration of a report upon the questions at issue relative to 
the Suez Canal. In America, the Federals had suffered a 
serious repulse in Florida, and their cavalry had been defeated 
at West Point, Mississippi. The retreat of General Grant 
before Dalton had been confirmed. Owing to the absence of 
unfavourable news, and the large influx of gold into the Bank, 
great buoyancy prevailed in the stock markets. The English 
funds had made an advance of from 4 to $ on prices of the 
previous week. 

The amount of the “other” deposits, as compared with 
the “other” 
3,365,734/; in 1862, a deficiency of 4,798,900/ ; in 1863, a 
deficiency of 7,188,494/; and in 1864, a deficiency of 
7,551,7801, In 1865, the deficiency is 6,298,6581. 

Discount AND Monzy Marxet.—There is little actual 
alteration in the condition of the market. Money is mode- 
rately abundant, but hardly in excess of the mercantile demand, 
which has become slightly more active with the approach of 
the quarter. A larger share of business has been carried to 
the Bank as the Stock Exchange requirements at the settle- 
ment have absorbed much of the floating balance in the hands 
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of lenders at higher rates than those current in the discount 
market. The 1,200,000/ East Indian 5 per cent. debentures 
for five years, with option to the lender to continue for a 
further period of 5 years, have been subscribed for, and are 
now dealt in at about 1 prem. General mercantile business 
is dull. Some few failures have been announced, and large 
losses are spoken of in connection with the tea and cotton 
trades. There is no export demand for bullion for the Conti- 
nent, and arrivals are mostly carried to the Bank. 


Annexed are the current discount charges on paper of 
various dates. 
BO to GO days.........ccccccccccccecccescscsrscsosee 44 per cent. 
3 months 45 per cent. 
43 per cent 
6 months—Bank bills 42 5 per cent. 
6 months—Trade ditto .............00s00000ee 5 $ per cent. 


Loans in the Stock Exchange on Government securities for 
short periods have been effected at 4 to 44 per cent. 
The following are the rates allowed by the joint stock banks 
and discount houses for deposits :— 
Joint Stock Banks 
Discount houses at call 
Do. with seven days’ notice 
Do. fourteen days 


* At the London and Westminster 24 per cent. only on sums below 


*34 per cent. 
34 per cent. 
33 per cent. 
4 per cent. 


| 5002 


The following are the discount rates quoted in the chief 
continental cities. In Parisand Hamburg, the value of money 
is still declining. 

Bank Rate. 
Per cent. 


34 


Open Market. 
Per cent. 


St Petersburg 4 wie 

Applications were received at the Bank of England on 
Wednesday last for 300,000/ Government bills on India. The 
proportions allotted were on Calcutta 172,600/, on Bombay 
102,400/, andon Madras 25,000/. The minimum price was 
1s 114d per rupee on Caleutta and Madras, and Is 11$d on 
Bombay. Tenders on Calcutta and Madras at 1s 11gd receive 
about 13 per cent., and on Bombay at 1s 11}d in full. 


Above these prices, applicants receive in full. 


Bullion.—There have been no bullion operations at the 
Bank to-day. 

The following changes appear in the Bank of France return 
of yesterday as compared with that issued last week :— 


INCREASE. £ 
568,000 
166,660 


136,000 
540,000 
1,208,000 


Treasury balance 
Current accounts 
Bills discounted 
Eneuish Government Stocks.—The pacific tone of the 
debates in the House of Commons upon the Canadian and 
American questions, has had a sensible effect in allaying the 
fears just previously expressed concerning the probability of 
an early war with America. The markets, which had been 
greatly depressed, partly under the influence of the failure of 
Messrs Spooner and Attwood’s, at Birmingham, have worn a 
more satisfactory aspect towards the close of the week, and the 
advance on the prices of last Friday is fairly sustained. At 
the close of the market, Consols are quoted 89% to 894 for 
April account, and for money 89} to 894. New 3 per Cents. 
and Reduced, 88§ to 883. 
There is no alteration in the value of Exchequer bills, 
which are quoted at 4s to 7s prem. India bonds, 10s to 15s 
prem. 
Forerew Srocks.—There has again been an upward move- 
ment in Spanish Certificates, with a rise of near 1 per cent. in 


the Passive stock. The belief is strong that the Spanish Govern- | 
ment will be within a short space of time compelled by their | 
financial necessities to come to terms with the holders of these | 
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closing price is 36 to 37. Turkish bonds of the foreign loang 
are firm. The Venezuela loan of 1862 is heavy, owing to the 
news received of the last measures of the Government in contra. 
vention to the terms agreed with the bondholders. The closing 
prices of stocks dealt im to-day are subjoined :—Brazi] 44 per 
Cent., 1863, 81 to 83. 6 per Cent. Columbian, 81 to gg 
7 per Cent. Egyptian. 93 to 94 ex div. ; ditto, 1864, 944 to 
954. 5 per Cent. Greek, 21 to 214; coupons, 84 to 94. 
3 per Cent. Mexican, 264 to 263. 6 per Cent. Montevidean 
loan, 82 to 94 prem. 44 per Cent. Peruvian, 80 to 82. 
3 per Cent. Portuguese, 474 to 473. 5 per Cent. Russian, 
1862, 884 to 894; ditto, 1864, 904 to 914. 3 per Cent, 
Spanish, 47} to 48}; ditto deferred, 40? to 414; ditto Pas. 
sive, 334 to 333; Certificates, 174 to 174. 6 per Cent, 
Turkish, 1854, 934 to 944 ; ditto, 1858, 704 to 702 ex diy, ; 
ditto, 1862, 723 to 73}. 3 per Cent. Venezuela, 18 to 19; 
| ditto, 1862, 6 per Cent., 42 to 44; ditto, 1864, 40 to 49, 
Italian 5 per Cent., 634 to 64. 

| The closing quotations of French 3 per Cent. rentes from 
| Paris this evening is 67.15 ; ex dividend, 75c. 

| Subjoined is a list of the highest and lowest prices of 
| Consols every day, and the closing quotations of the principal 
| English aad foreign stocks on last Friday and this day ;—- 
| CONSOLS. 





Account. 
Lowest. Highest. Exchequer Bills, 
ote Oe 88 7 


| Saturday 

| Monday... 
Tuesday... 
Wednesday 


Closing prices 
last Friday. 
8 per cent. consols, account ... 
New 3 per cents 
8 per cent. reduced. 
Exchequer bills. 


Egyptian 7 per cents, 1862 ... 

Mexican 3 per cents (ex all)... 26 4 

New Granada 2 per cents 
Pe-avian 4} per cents, 1562 ... 
| Portuguese 3 per cents, 1853... 
| _- _ 1862. 
Russian 5 per cents, 1822 

_ _ 1862 

Sardinian 5 per cents 

Spanish 3 per cents............00 
3 per cent deferred ... 


PASSIVE ....ccccrcssescees 32 
Certificates. 


Turkish 4 pr cent guaranteed . 
Venezuela 6 per cents 1862 ... 
Italian 5 per cents 


Rarmways anp OrHer SHarEs.—The rejection of the bill 
promoted by the Great Eastern and the Lancashire and York- 
shire Railway Companies in the House of Commons has been 
the principal topic of interest during the week. The power 
wielded by some of the great companies, and notably by the 
North-Western Railway Company in Parliament, where it has 
been already exerted this session in a remarkable manner, is 
attracting much comment. In the present instance great dis- 
appointment is felt at the rejection of a measure calculated to 
lower the price of coal, and thus afford relief to the inhabitants 
| of great part of London. That the project will not be aban- 
‘doned is considered certain ; and it may attract sufficient at- 
tention to render the practice of obtaining promises of votes 
jin the House of Commons much more difficult on future 
occasions. 


In railway stocks generally there has been little business. 
Great Eastern, which had risen considerably has declined ; 
and Caledonian is also lower. Great Northern stocks are firm 
at an advance. 


In miscellaneous shares, the chief advance has been in 
Credit Mobilier and Foncier shares; General Credit, Inter- 
| national Financial, and most of the other financial companies’ 
| shares have recovered somewhat from the extreme low quota- 
tions of the previous week. 





Indian railway stocks are rather firmer. 
| _ Ramway Drvienps.—The dividend proposed on Vale of 





\ 
securities, andthe markets in consequence wear a very firm | Neath Railway stock is at the rate of 4 per cent. per annum 
appearance. The Oonfederate loan has fluctuated condider- | for the seven months ended 31st Jan. ult. 
jably, but with the: effect of establishing a further decline. | Forerow Excnancr.—The tendency of the rates is agaim 
| The news received: to-day is variously interpreted. The | favourable, but the amount of business transacted was small. 
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principal railway shares on last Friday and this day :— 
RAILWAYS. 
Closing prices Closing prices 
last ey this day. 
oes 2x 
pect eee he 
Eastern 46 
sont Northern 1264 7} xd 
eR — ‘ = ° xd 
Great Western ? 
a and Yorkshire...... us j xd 


eeeeerece 


London and South-Weatern... 95 6 x 
NIGAM ..0-senevesescerevese 117 8 
. 130% 13 xd xn 

. Sls 24 









Bombay and Baroda ............ 100 1 
East Indian guar 5 per cent... 100 1 
Grand Trunk of Canada ...... 164 17} 
Great Indian’Peninsularg 5pc 100 1 
Great Western of Canada...... 7% 8 
Madras guar 5 per cent 99 100 
Scinde guar 5 per cent 








Dutch Rhenish.......... 5 
Bastern of France 201 
Great Luxembourg. 2 i 
Northern of France..... wee 895 405 
Paris, Lyons, & Mediterranean 37} 84 
Paris and Orleans ........0.0+0+« 36§ 74 
Sambre and Meuse..............+ 65 73 
& Austrian & Lomb.-Venetian 21} % 
Recife aud San Francisco...... 14 


Western & N-Watrn of France 21 2 


Buiuion.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper:— 

Gold—The arrivals of gold since our circular of the 9th instant con- 
sist of 18,500/, per the Marco Polo, from Melbourne; 15,000/ per the 
Istamboul, from Melbourne ; 39,0004 per the Kent, from Melbourne ; 
6,500/, per the Calabar, from Africa ; 3,000/ per the Europa, from Bos- 
ton; 89,8002, per the Tasmanian, from West Indies. The demand for 
export having materially decreased, it is not now likely that shipments 
of gold will be made from here to New York, as the rate of exchange is 
slightly rising. The Overland Mail from Australia reports the sailing 
of the Northam for India, on the 25th January, with 308,000/, and the 
following vessels for England :—The White Star, with 16,000/; the 
Scottish Chief, with 19,000/; the Asiatic, with 35,000/; the Kesciusko, 
}| with 55,500/; the Great Victoria, with 58,000/; the Anglesea, with 
34,000/; the Mediator, with 8,000/; the Yorkshire, with 38,5007. 

Silver.—The Tasmanian has brought 82,000/ from the West Indies ; 
our market is, however, so dull that prices are likely to rule lower than 
for the bars brought by the previous packet. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std, last price ; 
ditto, vefinable, 77s 104d to 77s 1ld per oz std, last price; Spanish 
doubloons, 75s to 75s 6d per oz, nominal; South American doubloons, 
738 9d to 74s per oz; United States gold coin, 76s 3d per oz, last price. 
Silver—Bar silver, 5s 1d ver oz std, last price; ditto containing 5 grs 
gold, 5s 13d per oz std, last price ; Mexican dollars, 5s per oz; 5-franc 
pieces, 4s 114d per oz. Quicksilver, 8/ per bottle: discount, 3 per 
cent. 

Famvres AND MercanTiLE EMBARRASSMENTS.—Petitions 
for the winding-up of the Faetage Parisien (Limited) and the 
Commercial Navigation Company of India (Limited) are to be 
heard to-morrow before the Master of the Rolls. 


The failure of Mr Thomas Stirling Begbie, shipowner and 
merchant, of Mansion House place, has been announced, with 
liabilities estimated at about 150,000/. It is thought that 
the assets, which include several ships, will prove favourable. 


Mr J. W. Burstall, of Hull, and Messrs 8. Burstall and Co., 
of Bombay, have stopped papment. The liabilities are under- 
stood to range between 200,000/ and 300,000/. 


Notice has been given that a petition for winding up the 
| Telegraphic News Association has been presented, and will be 
| heard before the Master of the Rolls on the 25th inst. 


| The meeting of the ereditors of Messrs Attwoods, Spooner, 
and Co, took place at Birmingham, on Thursday. The state- 
ment of accounts showed liabilities to the extent of 960,479/ 
19s, against assets amounting to 618,412/ 9s 3d, leaving a 
deficit of 342.0671. It was unanimously resolved to take the 

of the Bank out of the control of the Court of Bank- 
Tuptcy, and to wind up under private arrangement, 


The failure of Mr David Leopold Lewis, railway contractor 
and financial agent, is reported, with large reported liabilities. 


Pustic Companres.—At the first ordinary meeting of the 
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| there been very profitable. 
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was declared. 


The third annual report of the Directors of the Universal 
Private Telegraph Company has been issued. The available 
balance is stated at 4,212/ 9s 1d, out of which sum it is re- 
commended to declare a dividend of 6 per cent. per annum, 
to carry 1,000/ to a reserve fund, and the balance of 
8927 9s 1d to next account. 


At the second half-yearly general meeting of the proprietors 
of the National Bank of India (Limited), held at Caleutta on 
the 13th February last, a dividend at the rate of 6 per cent. 
per annum on the paid-up capital was declared. 


At the meeting of the Surrey Commereial Dock Company 
held on Thursday, a dividend of 1/ 10s, free of income tax, 
was declared on the ordinary stock and the preference A 
stock, for the three months ending the 31st inst., as well as a 
half-yearly dividend of 24 per cent. on the B and C prefer- 
ence stocks, 


The meeting of the directors of the Vietoria and Legal 
and Commercial Life Assurance Company, took place on 
Thursday. The receipts for the year from premiums were 
stated at 54,7752 9s 7d, and from interest 19,042/ 0s 6d, 
making a total of 73,817/ 10s 1d. 


The meeting of the London Bank of Mexico and South 
America took place on Tuesday last, when a dividend at the 
rate of 12 per cent. per annum was declared. 


The first report of the Millwall Iron Works Company, 
published in anticipation of the meeting to be held on Mon- 
day next, recommends a dividend at the rate of 12 per cent. 
per annum, which will leave a balance of 15,794/ 6s 7d to the 
credit of profit and loss account. 


At the annual meeting of the Bank of Australasia, held on 
Monday last, the report of the directors was adopted. The 
net profits for the year ended October, 1864, are stated to 
amount to 144,633/. A dividend and bonus at the rate of 
14 per cent. per annum, free of income tax, were declared on 
the old shares, as well as payment at the same rate on the 
first and second instalments of 10/ each on the new shares. 


The report of the directors of the Continental Union Gas 
Company (Limited), recommending a dividend of 8 per cent. 
per annum, has been issued. 


Mr J. B. Carnegie has been appointed general manager of 
the Metropolitan and Provincial Bank, and not. of the National 
Provincial Bank, as stated in our last issue. 


The Lucan Iron Works Company (Limited) has been formed 
for the purchase of valuable iron works near Dublix. 

MisceLLannous.—Messrs Baring Brothers and Co. have 
received a remittance from the custom-house of Cartagena. of 
1,5902 11s 1d on account of New Granada, dividends, 

The Grand Trunk Railway Company of Canadahave notified 
that holders of the Atlantic and St Lawrence sterling shares, 
as well as of the certificates of the deferred imterest capital, 
may receive, on the 15th inst., warrants for the interest due 
thereon to the 31st December last, on presentation of the eer- 
tificates and coupons dated 15th March. 

Tne Rhos Hall Iron Company (Limited)—capital 170,000/, 
in 8,500 shares of 20/ each,—is intended to. purchase certain 
estates near Ruabon and Wrexham, in Nerth Wales, which 
have been very favourably reported on. No royalties or rent 
have to be paid on the property, and the works can be put 
into aetive operation within a few months. 

The South of England Wagon Company (Limited)—capital 
200,000/, in 10,000 shares of 20/ each (first issue 5,000 
shares)—has been formed to extend to the South and South- 
Western districts the system of wagon companies, which 
has been extensively adopted in other counties, and has 
The Company does not intend to 
build its own wagons, but to purchase its stock from estab- 
lished builders, and intends to let most of its wagons on 
fixed redemption rentals, so as to be as free as possible from 


| risk or danger. 


The San Pedro del Monte Silver Mining Company (Limited) 
—capital 75,0007 in 15,000 shares at 5/ each—is formed for the 
purchase of the San Pedro del Monte silver-mines in Mexico. 
The mines have been surveyed, and are believed to contain 
much ore, and now that Mexico is undera better Government, 
will be worked with greater facility than at any previous 


lish and Swedish Bank, the available balance was stated at | period. 
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2 eee 


BANKERS’ 


PRICES 


Sat. 


— 


8 per Cent. Consols........ — 
Do. for account Apr. 6 .|88 
8 per Cent. Reduced .. 864 
New 3 per Cent. (eee 
New 34 per Cent. Jan. 


New 24 per Cent. Jan. 1894...) sw 


rol peed be et 


New 5 per Cent. Jan. 1873 ... 
Annuities, Jan. 1880 ..... 

Do. April 1885 

Do. (Red Sea Tel.) Aug. 1908 


Exchequer Bills, 1,000/ 4 per ct|3s p_ 
5001 \38 78 p 
\8s 7s p 


Ditto 
Ditto 1007 & 2007 
Bank Stock, 5} prct last hf-yr| 
Do. for account Apr. 6 
Indian Government Securities. 
India Stock, 104 p c April 1874 
Do. for account Apr. 6 
Do. 5 per Cent. July 1870 ... 
Do. do. for account Apr. 6 ... 
Do 4 per Cent. Oct. 1888 ... 
Do. do, Certificates........... 
Bo, Eafaced Paper 4 pr 
Do. do. 5 pr Cent. Jan, 1872 
Do. do. 54 prCent. May 1879 
Do, Debent. 4 pc Aug. 1866) 


wee 


PRICE CURRENT. 
OF ENGLISH STOCKS. 


Mon, | tues wea | inur eat 


3 oot 2 88} § 883% 8889 /88% % 

j ot i gaz & «893 St 4 
xd\86g 3 xdj\86q ¥ xd\86§ 7 x87 4 xd [874 4 xd 

% xd\86$ xd [863 2 xd\86g 7 xd\87 @ xd |873 5 x 


a ah 


\14 xd 
les 3s p jfs pD 
3s 68 p 
78 p 


\l04g 4 


103§ 4 
sa 1044 3 


ae. vl 
shares. 


20000 
10000 
20000 
10000 
10000 

100000 
20000 
22500 


38 6d 


12560 
10000 
6000 
25000 
10000 
20000 
5000 
50000 
50000 one 
20000 
20000 
40°00 


vwividends 
last hi-yr. 


5ipe & 4lbs 


\6s p share 
71 per cent 
75 14s p share 
47 per cent 
63 per cent) 
10] pr cent 


$41 pr cent 
Si per cent 
\741 pr cent 
51 per cent 


|31 per cent 
74 pr cent 
101 pr cent 


JOINT STOCK BANKS, 


Names. Shares. 


| #£ 
Agra and Masterman's Limited...) 100 

Ditto New, issued at 30 -” ove 

Ditto issued at 30 wom 
Albion ove eco 
Alliance Limited . eee eco 

Ditto New oes 

Ditto New issued at 20 | pm 
Anglo-Austrian ... eee 
Anglo-Italian Limited ... 
Anstralasia 

Ditto New 
Bank of British Columbia 
Bank of Egypt .. - 
Bank of London .. 

Ditto New, issued at 707 pm.. 
Bank of Otago Limited . } 
Bank of Queensland Limited . 
Bank of Victoria, Australia 
Bank of Wales Limite ... 
Bank of New Zealand ... 
Brazilian & Portuguese Limited.| | 
British and Californian Limited... 
British North America .. 

Chrtd Bk. India, Austra., & Ch. 
Chrtd Merc of India, Lond, & —_ 


Paid, 
£s 


9 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


0 
0 
0 
0 
0 





0 

Do. Bonds, 4 perCent. 1,000; 110s p . = = ye aE ee 8 
Do. un 71 per c ‘olonia 

enor iaalnstohd ae po wae Commercial Bani of Canada 1 

‘ ; - . Commercial Bk of India & the East! sO 

PRICES OF FOREIGN STOCKS. 0 

0 

0 

9 

















Ditto New, iss at 10 pm,10paid| 
aaueuenennie Consolidated Bank Limited ... 
Continental Limited oo 

Ditto New eve 
East London Limited 0 
Eastern Exchange, Limited 0 
Rng.,Scot.,& Austra: Chartered 0 
English and Swedish Limited 0 
European Limited.. eee 0 
Hindustan, China, & Japan Lim. | 25 0 
0 
0 
0 
0 


831 pr cent 
“Bat. | Mon. | Buss. 6l per cent 
je Bonds 
5 per cent . 
“—. 44 per cent 1852, “1858, “and 1860 
Do. 4$ per cent 1863 eee 
Buenos Ayres 6 percent... 
Do. 1 per cent (Deferred 3 per cent) 
Chilian 6 per cent 
Do. 3 per cent 
Do, 44 per cent 
Colombian 6 per cent ... 
Danish 3 per cent 1825 ese 
Do 4 per cent 1850 and 1861 
Do. 4 per cent 1863 
Do. 5 per cent 1864.. 
Do. 5 pr ct Deben. Scrip. 1855-8, [51 paid 
Do. 5 pr ct Deben. Scrip 1869-72, 75i paid 
Do. 5 pr ct Deben. Serip 1873-77, 751 paid) 
Danubian Principalities, 7 per cent. 
Do., 657 paid 
Equador New Consolidated 1 per cent 
0. Provincial Land Warrant 
Egyptian 7 per cent ... ° 


ove ove eee 241 pr cent 
23) pr cent 
3l per cent 


20000 
50000 
50000 
40000 
40000 
10000 
10000 
20000 
12000 
8000 eee 
135000 10s p share’ 
6000 |3lp ct & bs 
6000 ove 
100000 ose 
20000 eee 
10000 
10000 
5000 
20000 
5000 
50000 


33/ pr cent 
5l per cent 
51 per cent 
28 6d 

5i per cent 


oy a Ditto New, issued at 2 = oes! 
eel oe Ditto New oe 
Imperial, Limited... 

Ditto New, issued at 4 pm 
Imperial Ottoman.. eee 
Tonian ose eee eo 

Ditto New 
Land Mortgage Bank of IndiaLin. 
LondonBkofMexico&S, AmericaL| 
London Bank of Scotland Lim ... 
London and Brazilian Limited ... 
London, B Ayres, & R Plate Lim. 

Ditto New, issued at 1} pm ... 
London, Birm., & 8. Staffésh. Lim 
London Chrtd Bank of Austral. 
London and County ee 
London, Hambrg, Cont. Exch. Lim 
London Joint Stock ee oe 
London and South African ee 
London and South Western Lim. 
London and Westminster ee 
Merchant Bank Limited ... eos 
Mercantile and Exchange Limtd 

Ditto New, issued at 2 pm 
Metropolitan and Provincial ay 
Midland Bank Limited ... 
National of Liverpool Limited . 
Nationa) Provincia) of Engiand 

Ditto New 

Ditto ditto 





| 
ate Ave 
ow | sa 

| 3! per cent 

Sipe & 108 0} 
Sipe & 108 b 
\242 pr cent) 
los a : 41 per cent 
Do. Second Issue... oo ove wee 933 xdl93$ xa (94 3 xd (93 3 con ood 

Do. 100i Bonds ove oe eos eee 4 ee 34 ~ | 251 pr cent 

Do. 1864, 7 per cent... ° 953 3 | 95 § 51 per cent 

Do. Scrip, 751 paid . ove ove 31 per cent 

3,704, 2007 of the Loan of 5, 704, 200i issued 16! pr cent 

to the Public and Contractors .. 5i per cent 

Greek 5 pc 1824-25. ex Coup. orig. attachd. 203 Lis4d & 25s 

Do. Coupons... — +00 3§ 5s 8d 
Italian 5 per cent (Maremmana Railway). 

Do. 5 per cent 1865... 
Mexican 3 per cent 

Da MOG 2 wwe 

Do. 6 per cent. Anglo-French eo 
Montevidean European 5 p c Scrip 451 paid 
Moorish (Imperial) 5 per cent 


New G ae 20000 (62 18s4dpc) National .. ° 
2 per cent ditto 


| 20000 |6/13s4dpc} Ditto New eve 
- = . - > mf] om fo 25000 [101 pr cent} New Sonth Wales 
Do, Deferred... 
= = a -_ oe 5, oF 12500 {107 pr cent Ditto New, iss. at 67 138. 4d pm. 
Pp Soa ¥ arrants( (Hectares) 40000 \5! per cent] New Zealand Bank Corporn, Lim. 
Do. 44 ~— (Unit es 50000 |5/ per cent| North Western ... 
oa ens ( as 50400 |162 pr cent| Oriental Bank Corporation 
Do. 44 p cent 1862. 20000 Provincial Banking Corpor. Lim. 
— Provincialoflreiand .. 
—— 3 amy ar . ‘ ool 4 Ditto New 
Par aoe 57, 59, 60, 62, and 63 Scinde, Punjaub, & Delhi Limited 
a 5 —-* Sterling pial sou t ’ meme ° ory 
Do. 44 aor cent 1860 South Eastern Limited ... 
Stand. of Brit. South Africa Lim. 
_ 3 per cent 1859... Ditto New eco od 
Do. Seer = — Union ot Anstralta 
Sardinian 5 per cent -_ Union of [reland Limited. 
Spanish 3 per cent = Union of London .. 
Do. 3 per cent Deferred a eae a ooo oe inci cinch ictal ag aa 
Do. Passive ... = ‘ , 5 32 { 


ee a tania e COLONIAL GOVERNMENT SECURITIES. 
Swedish 44 per cent 1864 Amount; Dir. per 


Turkish 6 per cent. 1 
pei 854 of Loan. Hf-year. 


- 
les 5 lca 





1634 





2°3 ¢ 
St 
16854 a 


20000 
20000 
10000 


fi Lace las 
Seine ae 


247 pr cent 
51 per cent 
13: pr cent 
131 pr cent 
ll 2s 4d ps 


25000 
30000 


94} xd 
coe [12 


wee aoe 


a 241 pr cent ee 
241 pr cent 
\5¢ per cent 
3i per cent 
4i per cent 
4l per cent 
91 per cent 
10s p share 
\LO pr cent 








Se cae .| 22 |93°3 |93%'s l9s 43 | 
eee ° co xd\70 xd /69§ xdj70 xd /7 


Do. 6 per cent 1858 .. 
Do. do. 100/ Bonds ... 
De. 6 per cent 1862... 
Do. 100 Bonds oon nae 
Do. 6 per cent 1863 .., 
Do. 4 per cent Guaranteed 
Venezuela 3 per cent... 
Do. 6 per cent — 


Name. 


ooo | 
50000/|3 pr ct. 


Beitish Columbia, 6 per cent. Dec. 31, 1872 
\3 prct.|\Canada Governmt 6 per cent, Jan. & July, 1877-84) 
oe |3 pret. Do. 6 per cent. Feb. and Aug.......++. 
# ~ ey Mies 18} eo. |3 pr ct.) Do. 6 per cent. March and Sept... 
oe : a gaa \gg°” \goe 41; 2 2214808)24 pr ct. Do. 5 per cent. Jan, and July. 
Do. 6 per cent 1864. a a ree fF l403 13/4 2 tant “3 585808) 24 pr ct. Do. 5 per cent. Inscribed Stock ...... 
Li—— =. ioe #13 200000|3 pr ct.|Cape of Good Hope, 6 per cont. Dec. 1873. wna. 
ae - the > payable i in London. | Tees c % 3 = de. ak ~ 1890-1 
trian r cen | | 
Belgian 2} and cent. Ex 25 — 7 a gee oe 3 pret} Do. do. Jan. and July, 1891 
Do. 4} per cent. Ex. 25 francs... ae | - /_ 7 234000) 2} pr ct.) Do. 5 pr ct. 15 April & 15 Oct. 1900) 
Dutch 24 per cent. Ex.12Guil |. a a Cod wey on ove 100000 3 pr ct.|\Ceylon, em 1868, 6 per cent.....++. 
Do. 4 per cent Certificates... 7 - a 250000/3 pr ct. 1878, b 
Italian 5 per cent. 1861, Ex. 25 francs a . —e 6 per cont, a Jan. - J 
a | ) ‘0. ‘ 0. aoe 
200000|3 pr ct. Do. 1882, May 15 and Nov. 15 ... 
165500/3 pr ct.|Natal Government 6 per cent ...... 
166000|3 pr ct.|New Brunswick Governmt, 6 per cent. Tan. & July 
ee |24 pr ct |New South Wales Gov. 5 per cent. 1866, Jan. & July; 
24 pr ct. Do. do. 5 per cent, 1871-6, Jan&July) 


eo  |2$ pret. Do. 1888-92 yonnnDany 
we 132 34 150006|3 pr ct.| New Zealand, 6 per cent. 


a 1000000) 3 pr ct. Do. 5 per cent 
100 0 | 65 260000 pr ct.|Nova Scotia Government, 6 per cent. Sterling 18 eee 
100 0 ‘pr ct.|Queensland Government 6 per cent. Jan. and July..| 
ove pr ct.|S. Australian Gov. 6 percent 1868-69, Jan. and July; 
100 o pr ct. Do: do. 1878 and upwa: te, Jangeduly| 
20 pr ct | Victoria Government, 6 per cent. Jan. ind July...... 
pr ct. Do. 6 per cent. April and Oct. . 








| 
| 
Is 
| 
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De 








Te cc at DOCKS. 
Stock o1| Vivideny | ne 
Shares. | last hf-yr. | 


—| 


" Frice 
|per share, 


| 
Names, 


| id 


Paid. 


2 | ee 
oe ges a7 pe & — and West India. 0 


eral Floating Dock oon 
ss781l07132 pr cent|London and St Katharine 
\2 per cent/Svusthampton ...... — 
877071131 per cent/Surrey es 
800800/ | Victoria 


5000! 





Ditho New see.sceee- 


| 
seeeeeeeccsoeess 
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MISCELLANEOUS SECURITIES. 








































































































OO a - — Price 
vidend | Price | ‘Shares. meas Names, Shares,| Paid. |pershare 
No. of } DI Names. Shares.| Paid, j|vershare | — oem (nearer Samanta 
shares. |perannum (ts £ £8 dg 
———— £ |# 04 20000|22 Anglo-Mexican WE bi aicscncsiasens 18 » .' 16 17 
re | Life & Family End 20 300 ooo 50000 eco tlantic Royal Mail Steam (Lim.).. one 
Ti pez vent) Albert —— oat Foreign ..| 100 | 11 0 0 < 120000} ... _—‘ {Atlantic Telegraph guaranteed...... 5 210 0} a+ 
anaes aioe, Marine oe ee oo} 100 2% 0 0 “ 20000)/58 Australian Agricultural.........+.+++ 25 20 0 0 18 20 
ee aoe Ao ee em” gh ae fC ee ee 20000... + |Austral. Mort. Land & Finan(Lim)| 25 3 0 0/34 
ree cas bel Atans Lite .. os : | 100 25 0 Oo ies 47000 pe Berlin Water Works (Limited).....,) 10 * - 2 9 f 
00/1 British & ercion aene Limited. > ; : “ sense in Samioy Ges (Limited) ....++: ast : oa ti 
t E and .. oo or eee eee seaceereeeeeeees a 
e ore iB Crrcal, Medical. & General Life, 100 10 0 0 eee 6000 oni |British American Land | 40 0 0] 248 
begSipeh2ebdd| ee rmercial UNION wo =o] 0 | 5 0 0] BF 5000} _.. __ |British Colonial Steam Ship-(Lim.)| 50 | 10 0 0) m. 
5s | Comme! a 100 | 10 0 0] ae 534780i|32 per cent|Drit.é I Magnetic Telegraph (Lim)} Stock | 100 0 0) 60 8 
oes |] so | 5 0 0 12500|84 per cent|British Indian Tea (Limiteu). 20 | 1¢ 0 | 12 18 
og a ae eae a 20000} ase (British rom... | 20 | 17 0 Of aw 
_ 7 - My aa os British Ship Own . oc 20 y} eee 
a gg e toe 5 19 19 7 orem ioe Canada lou Associati zim) 23 0 5 0 560 
English and Scottish Law Life ..) 50 310 9 a 8915/3! per cont}Canada Remarc ase as * 2 ri 2 
English and Soottish Marine Lim.) ty) | Foo] ca catia imgetacccnue | f 6-1 e 
ee Life Ry ico. ek a ay OA ce 20000) ace City of London Real Property(Lim)} 25 310 0) 3 
on mo . - = “| 100 | 50 0 0] 50g 15041 as City of Milan Improvements (Lim) > - ; 4 25 t 
a lS lle lee — osioo| “7. leity Omeas Limited) eee] | 80 | 710 Of 58 
pee A s | 100 50 0 0; 121 40000/102 pr cent|Company of African Merciuts (Lim)| 10 3 0 0 233 
eee Marine .- S:. aan 210 0| ev 20000! ...  |Consulidated Discoant (Limited)...|_ 50 10 0 0) 9 
—_ Life a eae 100 10: @ Oil ces 17500 oil Continental Union Gas (Limited)... 99 { = : . 1i 10% 
Ps ee Oe. ee ‘ Ditto 4 ve 
ara co. ase, ban cont! Sf DO) 00s 2500) ve sssesaroe Hen eee 
a an (6petAnn) 100 100 3 : 122 y= to ant iaoper Mines, of Keneland, pl 7% pe 25 = : . = 19 
, ; Ic . > | ‘ 
ferent and Landon rw @ am) 3 | 20 0) 2k | somal {Sr (Bia meer omer bowed 20 4) Sa0 oy 
ondon *- ** ** ‘ c i ; 50 10 0 0} «+. 
Sen pr co Landon Cain Maine Tan] 38 | $9 8) 3, | quate yelp Fle nner) mk | 108 0 O24 
oh ndon an oe 4 > Stock | 100 0 0; 109 
i one London and Lancashire Life...) 10 : a . “ aoa Zs = — = Sonne mmmers Stock | 100 0 0| 109 14 
seeneie 86 Londen and Provinete, te = 20 200 ‘3 10000) 10s |Discount Corporation (Limited) ...| 100 20 0 0} 134 
#0000}157 preent| Londou and Provincial Marine | 0) | 13 9 9 20090; ... | East Indian Financial (Limited) ..., 50 710 0} 3t 58 
10000|1/ps &7/»s) Marine aoe ee ee et oe 50000. ~—_—| Bast India Irrigation and Canal 20 | 10 0 0} 6 7% 
oe ae — — = FS 6 eet = 80000 |Ebbw Vale 50 | 10 0 O} FH 
48)5) pe &bs| Minerva «+ ws nee oes as 7s 9d pr sh|Egyptn C 20 4 0 0) 4% 
dooo}0i pr cent| North British and Mercaniile +) 50 | $ & 0) 18 | eT ttlklectre Telegraph curves, scsuree] Sock | 100 0 0) 10 14 
40000 Ocean Marine +» a on) 8 21 70000/28 \English and Australian Copper.., 5 50 Ole 
Oriental and General Marine...) 26 oot om 0000/38 yer shr|English and Foreign Credit ...... ol ae 710 0 45 
Pelican iss ae He RS as ni 140 75000/102 pr cent|Financial Corporation..........«+» 20 20 oF 
aa SF SF ST Lee Ol 000, -.  |Einancial Discount (Limited) 50 | 10 0 0} 48 
Provident Life - be a 5 010 0 30000|31s 6d p sh\Fore Street Warehouse (Limited),.., 20 40 98 
Rock Life. so s+ oe al 100001 se (Gellivara (Limited) .........ssessseoees 50 | 10 0 O48 
Royal Rxchange .- = so = **/ “| sg 0 0 125000|12s 'Gen.Credit&Finance of Lond(Lim)| 20 4 0 0 6 
Royal Insurance... » = 200 | 20 0 0 20000|10 pr cent|General Steam Navigation..........., 15 14 0 0) 267 
Union .. ooo oe oe o All 5000 sm Hong Kong and China Gas. heats 10 10 0 O} + 
ae te oe ce se oe All 100000/42 per cent|/Hudson’s Bay ........ 20 20 0 0} 1583 
De. Life |». a - “| oo 200 “6h 20000 om Humber Iron Works (L: a = lo 0 of 13 
Thames and Mersey Marine Lim... cee 100000|10s p share|[mperal&Mercantile CreditAsso.(L)| 50 5 0 0 & 
Union Marine Limited ww] 20 | 2 0 O) 5c000| .. _ [{ndian Carrying (Limited)............| 2 10 o§} 
Universal Life * fe 500 “St 40000/62 per cent|{nternational Contract .........000+. 50 10 0 0/89 
Universal Marine Limited .. 6 0 0 150000|102 pr cent}{nternationalFinancialSociety(Lim)} 20 5 0 o6 
Victoria Life.. ee oe eof ve eee 300000 Ce International Land Credit (Lim)...| 20 6 0 0 536 
5000/62 per cent|ltalian Irrigation (Canal Cavour)...| _ 20 18 0 oj 11 12 
1000000!/6¢ per cent | Do. 6 p c Bds red 1870, issued 90] 106 | 100 0 6) 802 
AMERICAN STOCKS. 0000/62 per cent|Joint Stock Discount (Limited) ...) 25 10 0 0} 8 
10000 ce Land Credit of Ireland (Limited).,| 50 5 0 O} vv 
The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. 20000) rit Land ates (Limited) ..... 50 = : : + 
. a 4000 be London African Trading ...........| 25 
Satterthwaite's circular issued on Wednesday last: saree] oc: ondon County Land&Bullding(L}| 10 100 it 
“ 12000 oe London District Telegraph (Lim).. 5 
Bid. | Asked, 20000|152 prcent London Financial Association Lim) = = : : zig 2 
quip ee a Ditto New, issued at 4 pm......... aL 
Bonds and Shares having ——- and Dividends payable in ae 4s 6d London General Omnibus(Limited) 4 - 0 0 348 
merica. ..  |Lon.@Glas Engineer.&IronShip(L)} 50 50 0 
50000; ig r.& Iron 
United States 6 per Cent. Coupon Bonds, 1868... a ee ove 10000) ea London, Italian, and Adriatic i 50 10 0 068 
Bes = ee, Gamat Saath Rw eco eee oe eee] oe eo 5000 se London Mercantile Discount (Lim)}| 50 * 0 0 3h 48 
Ditto mt. Coupon Bonds, 1881... ase see nee tee) ste see s000u|5 Madras Irrigation and scccccces] 20 o's 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 ese, cco ena, OE 53h rae ne — Ditto Caan Dassen oe ae 20 0 0} 184 194 
Pennsylvania 5 per Cent. Coupon Bonds =. = ase «0 ome} nee oo 10000{157 pec Marine Investment (Limited) ......) 25 4 0 0) 2 8t 
wu Five per Cent. Stock 00 ave toe tee tee te] see we 12500 wee MauritiusLand,Credit,&AgencyLm| 20 20 0 %% 
irginia Six per Cent. Bonds —... 9 see nee anette wee 284 294 1200052 per cent| Mediterranean Extension 'T'el.(Lim)} 10 10 0 0/34 
Atlantic and Great Western (Ohio Section), First Mortgage, 1876 ...) 40 42 40000)L27 pr ceat| Millwall Iron Works s.cssseeeeee.| 50 5 0 0) 546 
Detroit and Milwaukee, Seven per Cent. Ist Mortgage Bonds, 17 38 40 22500|68 Natal Land & Colonisatn Co.(Lim.)} 10 5 0 0} 44 5S 
Erie, 7 per cent., First Mortgage, 1867 ... eco eee eve oe oe 120000|202 pr cent|National Discount Co, (Limited).,.) 25 5 0 6) 144% 
Ditto, 7 per cent., Second Mortgage, 1879... 0 ws. we ove oe 10000}202 pr cent|National Financial (Limited) ......) _50 8 0 067 
Ditto, 7 percent., Third Mortgage, 1883... = s+» ase o “ 20000198 National Steam Navigation (Lim),| 100 20 0 0) 12 18 
Ditto, 7 per cent., Fourth Mortgage, 1880... wey ae in wis 6000 e Nerbudda Coal and Iron (Limited)} 20 5 0 0145 
Ditte, 7 per cent., Fitth Mortgage, i888 = ss» wren “ oe 600 oe OURO TIT iakisclamcttiincscneacteccdy Oe 2 0 0} 14 23 
Ditto, 7 per cent., Preferred Stock  ..+ ove ove oe sve se 20000/1s pr share|New Zealand Trust and Loan (Lim) 25 2 0 0} 22% 
Ditto shares, 100 dollars... sve = snes ne ats 33 34g 187175)...  |North British Australasian (Lim.)} 100 | 100 0 0) 40 55 
Hlinois Ceptrai, First Mortgage, 7 per cent. Construction, 1875 ove ace Nova Scotia Gold and Land (Lim.) ° 20 ¢/12 
= 100 dollar shares, all paid ee 54 80000) + Ditto ditto .....cosseeees Sabikdbia — 10 0) 3% 
_— @itto, paidiup imfall 20. cece, wna, teh aa 10000]152 pr cent|Oriental Commercial (Limited) ...) 20 7 0 6| & 
a Cancelled Bond Scrip 5 dollars each ... on ces egal. oe o 10000] :2 per ceni| riental Financial (Limited) ., 50 10 0 O24 
and Northern Indiana 8 per cent., 1st Mortgage, 1874, gua- 100000 es Oriental Gas (Limited) ..... 1 1 0 oO 1g 
ramteed by Michigan Central... eco eee ooo eco coo] ose eco 5060 aa TN IY os ceccncttsobeceneite 1 loqdkh 
Central, 8 per cent., convertible, 1869, 1st Mortgage eoek: oe oe 40000 10 10 0 0) 23% 
ome sinking fund, 1882, lst Mortgage =. wee ane wee] oe ose 950001... poh Sg 20 0) 42 
Mw tto shares, 100 dollars pe EO Oe. eee 10000 ..  jOttoman Financial Association (L.)} 50 10 0 078 
—_ Southern and Northern Indiana, 7 per cent. Sinking Fund, 10000 = ttoman Gas (Limited) ........ soins 5 5 0 O34 
eee eve eco ene ove ose eee ooo ese] 00 ee 2500 vent | Panama,N.Zeald,& Aust. R. Mail 10 70 (67 
New York Central, 7 per cent. Bonds, 1864 cc sce tse, cae ove ot a a a ne 5 0 0} 4$5 
ae 6 per cent., Sinking Fund, 1883 se 400, rh ome 2 37500|72 per cent| Ditto New 10 5 0 0] 384 
— 7 per cent., Sinking Fund, 1876 ai. ake Sl. Se: OO ove 600000/|22 per cent] Peel River, Land, & Mineral (Lim.)} Stock 100 0 6} 38 40 
itto, 7 per cent., Sinking Fund, convertible to 1869 = sxe ess} ve die 3000(|72 pc h’-yr| Peninsula and Oriental Steam......) 50 50 0 6) 802 
p-liite shares, 100 dollars oa int oon aa eos eee] eee i 0000|72 p chf-yr| Ditto NOW s++e.0.--ssvvsesssseoee on a 35 0 (| 546 
yivania, 6 per cent., Ist Mortgage, 1880 see ne aes 17000}... | | QuebradaLand, Rail. &Ming(Lim)} 10 610 0) 42 
10000]22 10s Rhymney Iron .., siesetcanssccy: of 50 0 0) 28 
Bonds having Principal and Interest, payable in London, at fixed) Bid. | Asked. 10000) L5s Ditto New ...... wad: ae 15 0 0} 75 8h 
rate of Exchange. 4256) |7s 6d Rio de JaneiroCityImprovmts(.im 25 25 0 0} 23% 46 
Atlantic & Gt Western (New York Section), Ist Mortgage,7 p.c. 1879] 68 2 29750] 22 10s RiodeJaneiroCityImprovmnts(Lim)} _ 25 7 0 0} 44 53 
Ditto, (Pennsylvania Section), 1st Mortgage, 7 wer cent., 1877 ...| 69 71 15000|59 ps hf-yr| Xoyal Mail Steam........0+0 eeeseees 00 60 0 0} 9637 
Ditto, (New York Section) Second Mortgage, 188l...  s. —se| 68 65 200000/|102 pr cent} 3cottish Australian Investmt (Lim)| Stock | 100 0 0) 120 26 
Ditto, (Pennsylvania Section), Second Mortgage, 1882 ... «| 61 63 5000 Silver's LRubberWorks& Te!.Cable| 50 10 0 0}. 
ions calculated and Bonds redeemea at 4s 6d per dollar; 40000} ... | Smith, Knight, and Co. (Limited)...} 50 5 0 0) 2b 3h 
Interest payable at 4s per dollar. 30000. Societe Financiere d'Egypt (Lim)..| 20 10 0 0} 843 
Marietta and Cincinnati, let Mortgage, Tper cent, 1891 .. «| 66 68 10000 3. African Mortgage&Invest.(Lim.)| 50 5 0 0) 34 
ations calculated at 4s 6d p dol; Interest payable at 4s p dol. 10000 ae Ditto Second Issue .....cccccrereeees| 50 5 0 C| 334 
is Central, Ist Mortgage, 6 per cent., Construction ... «| 77 78 14200|7/ per cent|3outh Australian Land.. 25 25 0 0} 29 31 
on this issue: alcuiated and Principal and Interes' 230000)} ... | {Submarine Telegraph .. ..| Stock | 100 0 0} 45 55 
payable at 4s 2d per dollar. ro TO aiccscccostssncsestenses mses <cl 100 3 i 
37500 is TelegraphConstruc. &Mainten(Lim) 20 8 0 0 
Bonds issued in Sterling, and having both Principal and Inter 12500|102 pr cent/Trust& Agency of Australasia(Lim)} 10 10 OME 
yable in London in Sterling. 50000/842 pr cent| Crust & Loan Co. of Upper Canadaj 20 5 0 0) 43% 
Virginia Five per Cont. Sg cae ak 30000}...  |United Kingd.TelegraphCo.(Lim)} 5 5.0 034 
Maryland Five per ED sei” Gage aah aeet hagraa 95000 Upper Assam Tea (Limited).........) 10 310 0) 687 
Massachusetts Five per Cent, sxe se tues one TUM ccccemsipssitnagussasiioadi | 10 10 0 0} 17 20 
1st Mortgage, 1 60508, eames: dap, ene 10000) 5s Van Diemen's asecnnisticinencey: ae 2%1 0910 
Itto, Ind Mortgage 1872 we ses nee ween 20000; ... | Warrant Finance ( comet 50 | 10 0 0189 
Pennaylvenia, 6 per Cent., 2nd Mortgage, 1875... ss. sss 20000|77 pe West India & Pacific Steam (Lim)| 50 15 © 0! 13h 14) 





a 








THE ECONOMIST. 


[March 18, 1865, 


SR 
On the 13th March, America, per steam ship Europa, 


COURSE OF THE EXCHANGES. 


Friday. 


| Tuesday. 
| 
' 


. |\Prices negotiated) 
| on ‘Change. 


13 


Prices negotiatei 
en ‘Change. 


Amsterdam 
Ditto ase 
Rotterdam ... 
Antwerp 
Brussels... 
Hamburg ... 


11 36 
11 19 
il 19 
25 473 
25 47} 
13 8} 
25 20 

25 45 
25 45 
120} 

1l 474 
11 474 
31 | 


11 17 
11 193 
11 19% 
25 55 
25 55 
13 9 
25 274 
25 50 
25 50 
120 

11 i, 
11 523 
3l¢ 
473 
47§ 
25 

25 6: 
25 6% 
25 624 
25 6 
25 6 


11 19 
11 19 
25 474 
25 47! 
13 8 
25 174 
25 45 
25 473 
120} 

11 423 
11 474 


Frankfort on the Main ... 
Vienna ove ove . 
Trieste ose eve 
Petersburg... ose 
Berlin . 
Madrid sa... 
Cadiz 


11 523) 
11 524! 
31h} 
47 | 
47 l 
25 573) 
25 60 || 
25 574|| 
25 60 || 
25 60 | 
25 60 | 
512 

slg 


474 
474 
26 
25 
25 
25 
25 
25 
| 5if 
513 


57} 
574 
574| 
55 


56 | 





Rio J aneiro , 
New York .. 





| oo i 


4 





FOREIGN RATES OF EXCHANGE ON 
Rates of Exchange 


LONDON 
PAFIB..0000000000000 Mar. 16 ... 3 days’ sight 

S 8 month’s date 
. 3 days’ sight 
, 2 months’ date 
8 days’ sight 
8 mouths’ date 
* 


Antwerp .....++ 
sterdam 


St Petersburg... 
Lisbon ° 


%0 day’ sight 
8 months’ date 
60 cays’ sight 
2} per cent. pm 80 
2 per cent. pm 
14 per cent. pm 
273 4 


Favane .scccese 
Rio de Jan 

Bahia ...cccccccee 
Pernarabuco ... 
Buenos Ayres... 
Singapore ...... 


25¢ 6 
26 3 
27 4 
494 3 
48 93d 
6 per cent. pm 
2s Ofd 
2s 12d 
4s 74d 
1 per cent. pm 
par 
46 4 


COMPARATIVE EXCHANGES. 
The quotation of gold at Paris is about 2 per mille premium, and 
the short exchange on London is 25.20 per 1/ sterling. On comparing 
these rates with the English Mint price of 3/ 17s 104d per ounce 


for standard gold, it appears that gold is about 1-10th per cent. dearer 
in Paris than in London. 


By advices from Hamburg the price of gold is 425 per mark, and 
the short exchange on London is 13.5 per 1/ sterling. Standard gold at 


the English Mint price is, therefore, about 3-10ths per cent. dearer in 
London than in Hamburg. 


Che Commerctal Times. 


FOREIGN MAILS. 





Despatch of Next Mail from | Next Mail 


Destination London. Due. 


— 


Australia and New Zealand....... woccecceses 


Brazils, Buenos Ayres, Monte Video, } 
Cape de Verd Islands. 

Cape of Good Hope, Ascension, and St 
Helena a 


se eecereeees 


via Southampton Mar. 
via Marseilles ... Mar. 
(By British packet) Apr. 
} |(By French packet) Mar. 


Apr. 


Mar. 
Mar. 
Apr. 
Mar. 
via Southampton } 
via Marseilles ... } 
via Southampton 


D D lavhcudiaiiinks: 
ito (Bombay) via Marseilles ... 3 
) via Southampton } 


Malta, Egypt, and Aden .........-ccscsssees Scie Sieenies 3 


Martins sennemennr .. {via Southampton 3 
via } eve 

Newfoundland .............. o ete 

Portugal, by Brazil packet . 

Ditto (by Pr. S. to Oporto) . 

Ditto (by Pr. 8. to Lisbon) ... 

United States, California, Canada, 

(By British packet).............seccsecees 
Ditto (by United States packet) 
Ditto (ditto) .......... eeceee: ovececesses <| 
Ditto (by Canadian packet) .............../(Portland)..... 
Western Coast of Africa, Madeira, and 

Teneriffe ° ererece 
West Indies and Pacific(exceptBahamas, 

Cuba, and Mexico)... 


.|Mar. 21 
é.jApr. 12 
Apr. 6 
.|Mar. 22 
e.|Mar. 21 


. 21 


seeeeeeceeceeceees 


via Southampton 
via Marseilles ... 


seeeee 


China, Penang, and Singapore.............+ 
Falkland Islands ..........00..0ssssssesssee 


20, w.{} 
- 20, u. 
27, zi] 29 
27, m.|Mar. 4 
18, £./Mar. 23 
. 20, u./Mar. 2 
18, £.|Mar. 2 
. |Apr. 
:./Apr. 
e. |Apr. 
, M. Apr. 


1 ‘| (via Southampton) 
India (Calcutta), Ceylon, and lonian| 
Islan { 


seeereceesees eeererece eeeeecees eeeeee, eeeee 





Bermuda (via New York). 
Cuba and Mexico ..... 
MAILS ARRIVED. 

Larest Dates. 


On the 1th Mareh, Aweric. i v 
eee . ‘A, per steam ship Etna, via Queeustown—New York 





of the average prices as ascertained under the Act 5th and 6th Victoria, cap. 14;— 








via uee i 

York, March 2. Queenstown ‘New: | 

On the 13th March, WesteRN Coast OF AFRica, per steam ship Calabar, via Liver. 
ool, . 

On the 16th March. West Inpres anp P 
ampton—St Thomas, March i. 

On the 16th March, America, per steam ship Nova Scotia, 
March 5. 

On the 16th March, BomBay anpD Mavnririvs, by overland, from Alexandria 
per steam ship Poonah, via Southampton—Gibra|tar, March 10. 

On the 17th March, Amenrca, per steamship City of Dublin, via Queenstown—New H 
York, March 2. f 

On the 17th March, America, per steam ship Saxonia, via Southampton—New | 
York, March 4. } 

On_ the 17th March, America, persteam ship City of Boston, via Queenstown—New |! 
York, March 4. } 

On the 17th March, America, per steam ship China, via Queenstown—New York 
March 8. ’ 


ACIFIC, per steam ship Tasmanian, via South. 


via Greencastle—Portlang, 


] 


AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex. 
cise, conformably to the Act of the 27th and 28th Victorla, cap. 87, in the week ended 
March 1), 1865:— 


Quantities Sold. Average Price. 
qrs bush s d 
69,297 0 38 4 
42,655 7 29 1 
one $8,048 6 20 6 
COMPARATIVE AVERAGES. 
The following is a comparative statement, for the corresponding week in each of 
the years from 1861 to 1864, of the quantities of British corn sold in the towns from # 
which returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 7] 


U 
r| 


WEA. .crrercoccsccccvescvrccesvreccceree 


Corre- 
sponding 
week in 


QvaNtTITIES SOLD. AVERAGE Prices, 


oS 


Wheat. Barley. 


Barley. Wheat. Oats. 


qrs_ bsh qrs 

2 38,875 
0| 41,858 
0 41,673 ‘ 
6 47,760 2,73 > | 


bsh! | ~ | s d 

5 3811 | 
35 9 | 
36 10 
31 6 | 


sd 
23 6 
201 
21 


40 19 10 


CORN IMPORTED AND EXPORTED. 

An Account showing the Quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the Quantities of British and Hy 
Foreign Corn and Meal, of the same kinds, exported trom the United Kingdom, in {i 
the week ended March 11, 1865. t 

1 





| Quantities Imported into | Quantities Exported from } 
| | the United Kingdom, 

| The 
United 
| Kingdm 


Colonial 
and 
Foreign, 


) ; | 
|England|Scotland| Ireland. | British. 
| cwts cewts 
36666 | 15816 
148986 | 12314 
a. bist 4) - ose 


ewts | 


ewts cwts | cwts 
103013 2 eos 


| 155495 21 
| 161300 wit 
7965 2618 | 
“ 3 

2382 | 
4111 | 
26912 | 


3068 
6151 
62162 


“686 | 
2040 | 
8870 


68 | 
Indian corn 26380 

Buckwheat ... Sees ose | 
Beer or bigg eee eco 6] wee wes = | 
39726 596141 2710 890 | 
| —_—_— 
cwts cwts 

38625 786 


Total of corn, ex-)| 129393 
clusive of malt... | 
cwts 

742 


cwts cwts 
Wheatmeal and flour 11857 eee 
Barley meal eee ose ove 
Oat meal ... < 2] cn ove 
Rye meal .. 
Pea meal .. 
Bean meal. 
Indian corn meal. 
Buckwheat meal 


“252 


= | “4 


«se ii} 








cement Linesman 
| 38698 | 1088 


—__ 





Total of meal ....00.. 742 | 
Total of corn and 
meal,exclusive of 


3748 
malt 


1632 





| 129393 | 434839 


qrs qrs 


coo |e 


qrs qrs 
1477 ove 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

At Mark lane, to-day, attention was chiefly directed to dry 
samples of English wheat, which—owing to the limited number} 
on offer—sold readily, at fully Monday’s prices. Other descrip-'} 
tions of grain met a slow sale, at late rates. Flour was in mo-} 
derate request, at previous quotations. This week’s imports are } 
150 quarters of wheat, 1,500 barley, 15,560 oats, and 60 sacks of 
flour. 

At Liverpoo], this morning, wheat and flour was in steady re- | 
quest, at full prices. Maize advanced 6d per quarter. Abj 
Wakefield, wheat was in fair average request, at quite previous} 
rates. 

Annexed is Mr Duncan's review of the grain trade of Odessa 
for the past year:—The returns for exportation from this port 
given at foot show a very important increase in its trade during } 
the past year, which may be attributed to the following causes. 
Both seed-time and harvest were exceedingly favourable. The 
late large importations of agricultural machinery and implements} 
have extended the breadth of land under cultivation, and the} 
emancipation of the serfs, followed by new and liberal laws | 
local government, has ensured the free labour of the peasants, } 
whilst retaining the privileges of the landowners. The cons'ant,} 
fluctuations in exchange, and gradually decliving prices of graiaj 
in England and France, however, diminished considerably these 
advantages. 
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Export of Grain and Ortsggps from OpEssa. 


Ohetw: ‘1861. 1862. 1868. 1864, 
Whieab...... 1,457,941 1,354,836... 1,593,800 2,914,740 
Maize ....-- 319,802 296,313 ... 316,800 554,700 
lRipesseu---- —:942,528 198,858 24,200 14.700 
hh 237,106 189,810 85,850 224'800 
Oab8.....0000 174614... 15,169 24°70 96'600 
Flour ...... 93539 .. 42,858 ... 85,400 102,000 
Linseed 817,590) 206.545 115.500 § 303,000 
Rapeseed rogagy 206045... 115,500... 9 “51.099 

2,943,441 2,304,389 2.246.250 3558440 


A far better tone has pervaded the Liverpool cotton market this 
week, and sales have been larger than we have been able to report 
forsome time. The demand has chiefly been from spinsers, but 
speculators have also operated more largely. Prices have ad- 
vanced $d to 1d since last Friday. 

From Feb. 1 to Feb. 8, the cotton trade at Calcutta was dul), 
and a very moderate business was transacted, at a decline in prices 
of 2 rupees per maund. The export to England in January was 
19,956 bales. ; E ; 

At Madras, during the fortnight ending Feb. 13, cotton declined 
‘inwalue to the extent of 15 rupees per candy. Western produce 
was quoted at 13d; Salem and Coimbatore, 13$d per lb. The 
stock of all kinds was estimated at 5,000 bales. Annexed is Messrs 
| Dymes, Cartwright, and Co.’s table of exports for January :— 
Exports of Corron from Mapras in January. ? 





























Great Else- 

Britain. France. where. Total. 
ewts. cwts. cwts, cwts. 
Hn January, 1865 ...........0008 GIRDER 0c. see cco. ave. cen, SOE 
Against same period 1864...... 21,512 ... 6193 ... 537 ... 28,242 
aie —_ 1868...... 6,198 ... GOR: sc, “SOM ace 7,312 

aN 
ai —_ 1862...... 10,086 ... 254 10,340 
Against the whole of 1864 ... 297,285 ... 15,809 ... 2,557 ... 315,601 
— — 1863 ... 422,101 ... 35,177 ... 6,741 ... 464,019 

: —_— 
isin _ 1862 ... 234,745 ... 11,475 . 246,220 


Advices from Shanghai are to Jan. 25. There had been some 
excitement in the cotton market, prices advancing tls 1 to 2 per 
picul, and again receding to about former quotations. There were 
‘notmany heavy export buyers, and at the close business became 
very quiet, Shanghai No. 1 dry being weak at tls 17 to 17.5 and 
Kongpoot at tls 17.5 to 18 per piecul. 

The sales of cotton at Canton, for the fortnight ending Jan. 27, 
were as follow:—Ningpo, good to fine, tls. 18 to 19.5.0 per 
pical; sales, 500 bales: Shanghai, tls 16.5.0 to 18.5.0 per 
picul; sales, 1,600 bales. 

The following business was done in cotton at Shanghai from 
Jan. 17 to Jan. 31:—Shanghai, $25.50 to $26.50; Ningpo, $27 
to $28 per picul; sales, 5,300 bales. Japan, $30 to $31 per 
picul; no sales. 

At Yokohama, during the fortnight ending Jan. 17, very few 
— took place in cotton. The quotation was $26 per 
pic 

Annexed is the Egyptian Commercial and Trading Company’s 
report of the cotton trade forthe fortnight ending Feb. 25 :— 
Since the last fortnight prices had been so irregular, and fluctua- 
tions so rapid in heavy decline or sudden rise, that in spite of the 
general opinion being against possibility of peace, a comparatively 
small business had been done. The greatest portion of our trans- 
actions consisted in purchases for contracts, which had been made 
forfuture delivery, us high as 20d free on board, and as low as 
163d. The greatest portion of present stock ccnsists of qualities 
merely fair and good middling, good fair being extremely scarce. 
Arrivals since our last, 28,500 bales; sales, 2,902 bales roller- 
ginned ; 245 bales open-ginned ; total, 3,147 bales. 

Exports of Corron from ALEXANDRIA from Oct. 1 to Feb. 16. 


Great Britain. France. Austria. Total. 

bales. bales. bales, bales. 

1859—1860........ - 41,402 10,640 ... 5,045 57,087 
1860—1861......... 42,475 16,712 .. 3,466 61,653 
1861—1862......... 48,404 ... 13,345 ... 3,187 64,936 
1862—1863......... 76,363 ... 21,745 ... 2,783 ... 100,891 
1863—~—1864......... $4,378 ... 32,903. ... 7,291 .« 124,672 
1864—1865......... 136,814 19,741 ... 6,379 162,934 


As regards prices, scarcely any change has taken place in the 
value of colonial and foreign grocery produce in Mincing lane, this 
week. In the raw sugar trade, however, there has been decidedly 
less firmness, and the quotations have had a drooping tendency. 

The coffee trade, at Colombo, from Feb. 2 to Feb. 16, was 
quiet, but firm. Plantation produce wes quoted at 12s 6d to 13s 
per bushel ; native ditto, unpicked, 42s 6d to 43s; picked and 
li dried, 493 per cwt. Avnexed is Messrs Fryer, Schultze, and Co.’s 
Statement of exports :— . 

Exports of Corrze from Coromso, from Oct. 1 to Feb. 16. 


PLANTATION. 
1864-65. 1863-64. 
To— ewts. ewts. 
Great Britain ............ssesecses AIRCON: escccestcice 182495 
Foreign ports........c.ccccccceeee Babs uihaialbiae 3 
Australia and India .,......... 6 RE: <icisstbans 1614 
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Great Britain............ eis 
FUROR POEOEG, ..-.0<ccnsecsscees 
Australia and India ........... - 2813 


eeeeeeecenee 








105,527,810 lbs, against 10,293,370 lbs during the corresponding 
period in 1863-4. 

The following table shows the exports of sugar from Mauritius, 
from Aug. 1 to Feb. 1 in each of the three last seasons. 
CoMPARATIVE STATEMENT of SHIPMENTS of SUGAR from the Mauritius, 

from the lst of August to lst of February. 


























rop Crop Crop 
1862-63. 1863-64. 1864-65. 
lbs lbs lhs 
United Kingdom—London... 60,964,748 ... 15,532,451 ... 21,727,365 
Cork, for orders............ 41,214,503 ... 43,152,535 ... 47,713,564 
ERNIE \ vnscacsicscaene ee 1,410,009 ... 3,601,055 ... a 
WE cgateccanececes ~ivind a 2,076,926 a 
GIRORIWA . ....000c0cccecssese tbs en 689,775 aoe 
Pei danateth:. .........ccccsce 4,974,828 ... 6,091,185 6,617,842 
Pivesoatlas.... .oqessescreere 642,014 ... ad ‘ad 
COINS vccnccccesesceccee 769,057 ; 
109,975,249 ... 71,233,927 ... 76,058,771 
France—Havre.................. 4,387,318 ... 1,046,128 ... 68,563 
DIONE, «.scesecrscssias 7,067,042 ... 5,453,052 ... 54,522 
Belle Isle ...... 4,789,643 11,323,990 9,721,364 
Marseilles . 15,055,265 6,097,794 4,889,664 
St Nazaire. i 1,032,936 Sa 
Nantes .... . 1,722,989 1,146,178 
Cherbourg ....000....0.c0000 a: 525,082 
33,022,257 ... 26,625,160 14,734,113 
Cape of Good Hope........... 8,247,347 ... 5,821,724 6,733,034 
Australian Colonies— 
Port Adelaide ............ 7,858,389 3,996,694 4,935,029 
Hobart Town ............ 1,735,092 1,433,552 794,147 
II as cskascicsisiccecicn 4,047,776 5,486,475 3,540,632 
Launceston .s.......csseee 719,209 ... 1,601,443 656, 
Melbourne .................. 21,610,988 23,076,236 10,559,798 
Other. ports ............... 412,533 754,027 ... 7,066, 
New Zealand ............ 3.021.202 3,494,319 ... 2,820,207 
39,405, 189 39,339,746 ... 30,272,763 
can . 10,956,447 ... 19,189,234 ... 13,258,203 
Sundry places. ........-... ee.. 1,360,451 ... 2,440,026 ... 20,093,590 
NG isiiciicincnetinanikes ssesseeee 202,966,940 ... 165,149,817 161,150,474 


The public sales of colonial wool have gone off with increased 
activity. Good and fine Australian wools are now 4d to 1d per 
lb. dearer than at last sales, whilst all descriptions of Cape wool 
command quite 1d, and, in some instances, 14d per 1b more 
money, as compared with the same period. The English wool 
trade, however, is dull, with a downward tendency in prices. 

Advices from Australia state that the arrivals of wool, both at 
Sydney and Melbourne, bad been large for the time of year. The 
demand was chiefly confined to good and fine samples, which fully 
supported previous rates. Inferior wools, however, were dull, and 
rather lower in value. The following were the prices current :— 
At Melbourne:—Greasy—Inferior to ordinary 8d to 9d, ordinary 
to average 9d to 103d, good to superior 11d to 13}d, ditto cross- 
bred 13d to 144d. Fleece—Inferior to ordinary 15d to. 174, 
ordinary to average 18d to 20d, good to superior 21d to 25d. 
Scoured—Ordinary 16d to 19d, good 20d to 224d, superior 24d 
to 27d. At Sydney: 1st scoured 1s 11d to 2s 1d, 2ad ditto 1s 7d 
to 1s 9d, 3rd, seedy and skin, 1s 3d to 1s 6d, 1st fleece 1s 8d to 
1s 10d, 2nd ditto 1s 4d to 1s 6d, 3rd and seedy 1s 1d to 1s 3d, Ist 
greasy 10d to 1ld, 2nd ditto 7d to 9d, 3rd and seedy 6d to 7d. 
The arrivals of the new clip at Sydney had reached 33,000 bales. 

The clip of wool in the South of Russia last year was large, but 
the bulk was of very middling quality. The following table shows 
the export from Odessa during the last four years :— 


1861 1862 1863 1864 
poods. poods, poods. poods. 
Merinos—Washed 160,362 ... 120,129 .... 104,410... 127,050 
Unwashed............ 47,077 .... 59,552 ... 92,189 ... 127,000 
Peregone ........000 46,693 ... 12,042... 29,500 
Zigay and Donskoy— 
WHE cccacciabdcess 122,842 ... 80,205... 74,450... 122,000 
Unwashed............ sa cia 2,075 .... 11,600 


Peregone .....scceeee 17,100 














330,281 ... 306,579 ... 285,166 ... 


A report from Shanghai, dated Jan. 25, thus allad 


| 

434,250 
to the 
state of the silk trade :—Throughout the fortnight we have had a 
dragging market, the transactions barely amounting to 500. bales. 
Prices may be considered nomina!. Contrary to the usual custom 
at this season of the year, there is abundance of Sycee amongst 
the Chinamen, which allows the dealers to remain firm: holders of 
silk, there being no inducement to realise, with the unusually low 
rate of interest. The unsold stock is estimated at 1,500 to 2,000 
bales, characterised by a scarcity of good silk. The export from 

July 1 to date was 31,323 bales, against 30,912 bales in 1863-4. 
Manufactured iron is firm, and the market for tin plates has im- 
proved. Other metals, however, rule inactive. Oils.and tallow 

may be considered steady. 

dvices from New York state that the shipments of specie 
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56265 
ag ee as ee 106 
SIRIO -evcshdacdinn 801 
GOI a sietasdssccic 57172 
Advices from China state that the total export of tea to Great 
Britain since the commencement of the season had amounted to 
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| from Jan. 1 to Feb. 25, were 813,310/, against 1,613,500/ in 1864 ; 
1,442,650/ in 1863, and 1,092,300 in }862. The stock of bullion 


lin the banke, on the 25th ult, was 4,018,480/, and in the Sub- 
Treasury, 5,703,100/. Gold, from March 4 to March 7, fluctuated 
between 1963 and 2004, the latest quotation being 1974 per c.nt. 
| 


THE COTTON TRADE. 


LIVERPOOL—Manrcu 17. 

At the close of last week the heavy deeline in price ofevery de- 
scription of cotton attracted the attention of the trade, as well as 
speculators and exporters, aud throughout the present a large busi- 
ness has been dove. Prices have gradually hardened, and closed 
yesterday at an advance of }dto 1d uvon former quotations, 

| American has been in good demand, and is quoted }d to #d per 
Ib higher than on lest Friday. Sea Island continues neglected, 
and during the past fortnight has declined about 2d per 
Ib. Brazil on Friday and Saturday was much depressed, 
but the low rates submi'ted to induced large purchases, par- 
ticularly on speculation. Prives recovered, and now rule 4d to jd 
higher than those of last week. Egyptian has been in good 
demand and gradually recovering in value during the week, 
| and quotations are raised about 1d per |b, though yesterday 
the demand was more freely m+t. Smyroa has been in very good 
| request from the trade, owing to the cheapness of this class com- 
pared with other short staples, and has advanced 1d per ib. <A 
good demand for East India has prevailed, but the supply has 
continu: d liberal, and holders generally have been glad to meet 
the market at a moderate increase on last week’s rates. A partial 
|| advance of 3d per lb has been estabiished ; but in some cases the 
value is the same as last week. China has been in good request, 
and must be quoted 4d per lb dearer. Japan has been neglected, 
and is unchanged in value. 

No transactions ‘‘ to arrive” have been reported this weck. 

The actual steck of cotton in Liverpool will be taken on the 
31st instant. 

The sales of the week amount to 75,000 bales, including 15,490 
on speculation, and, 9,720 declared for export, leaving 49,790 bales 
to the trade. The sales to-day amount to about 10,000 bales. 
PRICES CURRENT. 








Ora. | Mid. | Fair. | Good | Good.| Fine. ||,- Same period1864— 
|*Mid. ; Fair. | Good 

Descriptions jper Jb/per }b/per Ibiper Ib\per Ib|per Ib)per Ib/per Ib/per Ib 

a ET: 2 ere) 27 @T @ d 

Sea Island . 36 |} 46 | 52 | 60 | 70 || 38 ‘ 53 
Upland ... m 144 | } 18 . ons 264 hp 
mac So ad ts rl sce 263 

eos | eco. | occ) | oe BST 
163 | i | 26 
154 25 


Do. Sawginned ... f 165 264 | 

Egyptian eoeee | 16§ 25} 

| 1a 224 

16 

weveses | ove 16} 

Surat—Gin'd Dharwar) ... oe 13 
BrOaCReccccrsecrseeeeses| 94} 123 / 
Dhollerah .. | 8 } 133 
Oomrawuttee......... 8 2 
Mangarole .. 
Comptah 

Madras —Tinnivelly ... | 


DtD=t =2 Mars ¢ 





—— 
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PRICES CURRENT.—Marcu 20, 1863. 


Fair. | Good Good. Fine. | —Sameperiod186é2— 
Ord. ; Mid , Fair. 


Descriptions. Ib per lb per Ibjper Ib per 1b 
da d i i d d a ci | d 
: 122 


ee ae | v1 |} 2 | 
13¢ 


New Orleans .. | 19 22 25 
Pernambuco . al wi 20 | 2 123 
Egyptian ose 204 21 12} 
Surat—Oomrawuttee.| 12 14 17 | ie 

Madras—Tinvevelly...) .. 0 |. 163! 16 es ane ia Sl om 4 OR 


et he ee 
 SaKh ee re 
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Imports, Exrorts, Constmprion, &c.—1865. 
Imports from Jan. 1 Exports from Jan 1 
to March 17. to March 17. 

Descriptions. 1864 1865 1864 1865 

bales bales bales bales 

American B49TO cee G2T5D never GOB8 ase 3197 
Brazil, Egypt, &c. eo 127022 ... 222476 oes 6936 
East Indis, China, and Japan... 174229 ... 155773 S138. «©6446 154 


836251 ... 441008 eee 56287 


Stock, March 17. Consumption from Jan. 1 to March 17. 
1864 1865 1864 1865 
bales bales bales bales 
BOOBEO occ worercceiee 572110 280750 


The above figures show an 








bales, 
Increase of import compared with the same date last year of 165,760 
A decrease of quantity taken {cr consumption of .... oo» 2970 
An increase of stock 
In speculation there isan increase of 10,020 bales. 
Stock or Corron at CoRRESPONDING PERIODs. 
Bales. 
378,29! | ih cannenniichieapandechdniaionaianiiniine 
403,460 } 1857. 
906,870 | 1856 . 
801,180 7 185 


Bales, 
355,460 
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| manufactured iron is very firm in price. ‘The coal trade has con- 
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LONDON—Marcu 17. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :—There has been decidedly | 
more tone prevailing in the market this week, and the sales an 
much more extensive than we have been able to report for some 
time. All descriptions have experienced a rise in value, amountin 
on China and Japan to }d to 3d, Scinde and Bengal 1d, and og | 
most other kinds $d per lb. 


PRESENT QUOTATIONS. 
Ord. to Mid. Mid. F ary! 
rd. to Mid. Mid. Fair. to Good Fair, Good 
per lb per lb so Fite 
d d 
Surat—Sawginned §@ coors 19 
Broach 7 S ow 
Oomrawattee 
Dhollera .. 
Mangarole.. 
Comptah .... * 
Macras—Bourbon Seed 
Tinnivelly 
Northern & Western 
Coconada 
Coimbatore & Salem 
Scinde 
Bengal and Rangoon... 


Smyrna and Greek 





Sales.to arrive :—500 piculs China, at 94d, December shipment, 
guaranteed good fair; 200 bales Western, at 11d, January ship- | 
ment, guaranteed fair. 


Imports, DELIVERIES, AND Stock oF East Inpra, Curna, AND Japan 
Corton 1n Lonpon. 

Surat & Bengal & China & } 

Scinde, Madras. Rangoon, Japan. Total* 

bales. biles. bales, bales. bales, 

Imports, Jan. 1 to Mar. 16,1865 6448 ... 41601 .. 2685 ... 10742 ... 68190 
= - 1864 10530 ... 50865 ... 5354 ... 26836 ... 95190 
_ -_ 1868 23842 ... 46192 ... 16727 ... 2063 ... 91053 | 
Delivered, Jan. 1to Mar. 16,1865 3100 ... 25167 .,. 774l ... 8801 ... 45844 
1864 5807 ... 28773 ... 2696 ... 6258 ... 44016 | 
~ — 863 12316 ... 42153 ... 3305 ... 72 4. 58630 
Stock, Mar. 16, 1865 12950 .. 73756 ... 19965 ... 16211 .., 131852 | 
“_ 1864 - 12047 ... 50243 ... SO03L ... 23786 ... 95602 | 

— 1863 ....ccccscccsee 24964 ... 56268 ... 19506 ... 2284 ... 85325 
* Including other kinds. | 


Corron AFLoaT TO EvROPE. 

Coast, for Foreign Total Total 

London. Liverpool. orders. ports. 1865. 1864. 

From bales. bak s. bales. bales. bales. bales. 

Bombay 156 ... 169685 .. eve ove 12091... 181932... 298629 

Kurrachee cco BBR one 897 .. es coe one 2522 ... 2112 | 
Madras.....ccccccccccresese 14463 .. GORE nce e800: 008 600 ... 19708 . 25780 

Ceylon and Tuticorin 20125 .. coo vee 2325 oe 22450... 9226 | 

Calcutta ....... eS Pe een 31406 .. 34932 | 

Ch na*.. 1520 ... 39935 ese Gee « 41455 97435 | 
Japan* a 1669 , - -« eos eon! ee 1669 ., 2570 

* 2 Piculs each. | 


SO1132 2. ane 
20653 ... eve ove 470684 


NEW YORK—FEs. 27. 
The demand was quite active, and full rates were realised for all 
grades, particularly for choice, which is,in small supply, and chiefly 
sought for. Ihe sales to-day were 600 bales, at the following 


quotations :— 
New Yor« CLASsiFICaTION, New Orleans 
Upland. Florida. Mobile. and Texas. 
c 


Ordinary ..ieccrcsssecee 70 
Middling .... - 82 
Good middling 3 


New York, March 3.—On the whole, the cotton trade is steady. 
Middling upland is quoted at 82c per lb. ‘The import since 
Sept. 1 amounts to 128,176 bales. The export in February was 
5,802 bales, against 261 bales last year. 

New York, March 7.—The market is dull, at a decline of le 
per lb, middling upland being quoted at 81e. 


MARKETS IN THE MANUFACTURING DISTRICTS. 


_ ‘There has been a full average business doing in cotton goods 
this week, at full quotations, Owing to the puddler’s strike, 


tinued very active, both for home use and export. 


MancHester, March 16.—A rather extensive business has been 
done during the greater part of this week in common and better 
qualities of East India shirtings, and in the yarns which compose 
them. A better feeling has consequently been imparted to the 
cotton market, and an impression has gained ground thut prices 
have reached the bottom for the moment, inducing moderate pur- 
chases at current figures for the various other markete, and for 
general wants. Excepting, however, in cop yarns and shirtings, 


paid, sellers being glad to take advantage of their opportunity 


after the recent long course of stegnation. ‘To-day the animation | 
hes sensibly lessened, and this tendency has been hastened by | 





telegrams from India to the 8th inst, reporting sales impossib e, 
owing to accounts of the fall here. Producers being now W 


which are about }d per lb dearer, bardly any advance has been | 


| evgaged to order, no other effect has so far been observed. 
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CoMPARATIVE STATEMENT OF THE CoTTon TRADE. 








Price | Price | Price | Price | Price | Price 

Mar. 16,| Mar. | Mar. | Mar. | Mar. | Mar, 

| 1865 1864 | 1863 | 1862 | 1861 | 1860 

se dis dis dis dis disa 

1 6 cco | BADD: 14) OF WHO” 7 

iis, pareemss -tes1. aie | OH Se 4 

1 43 |2 231 811 1/0 9/0 8 

good fair ‘ 1 Sh] oo {1 9/1 190 930 8 

Ko 40 MOLE Yary, fair, 2nd quality...... | 110 |2 8|2 2;1 89) 0119)1 13 

No. 30 Waren ‘I'wist, itto esses 110 |2 8$)2 3)1 3/0118 1 Of 

pein, 66 reed, Printer, 29 yds, 41bs20z| 8 6/12 0/9 0/610} 5 6) 6 8 

grin, 72 reed, ditto’ ditto Sibs2oz/10 6 [4 611 6/7 746 0 7 0 
99-in , Gold End Shirtings, 374 | } 

n ooa a ibe 4 BSS scugteatcsaapensaeel 15 0 21 6/116 610 618 610 0 
40-in, 66 reed, ditto, ditto, S8lbs'1l20z| 16 3 23 018 G6 lL 6) 9 TELL 8 
qo-in, 72 reed, ditto, ditto, 9 lbs 402) 18 3 (24 9 20 6 12 9 10 9 12 6 

: i, Red End Long Cloth, 36| | | | 
em. we! 12 0 20 9116 9/9 9/8 6/9 0 


yards, 9 lbs jessesesesseres| ha Vie Os Pi Oh eee 
—Braprorp.—There have been more inquiries made for wool, 
and even hogs, which have been so long reglected, have been 
asked for. There is no improvement in prices, but less tendency 
downwards. Export buyers are making offers for various sorts of 

arn. ‘The home trade, however, has fallen off considerably. In 
pieces there has been a rather better inquiry for plain goods, and 
the fancy trade has become a little more active. 

LrEps.—The goods purchased have included a fair amount of 
ordinary blacks as well as medium goods in the white state, mixture 
coatings, light meltons and tweeds. ‘The country manufacturers 
are rather checking their rates of production, Prices, those of 
wool as well as of cloth, are steady. The flax trade is not very 
active, and the high price of the raw material keeps operations 
from expanding. 

Wotveruampton.—The iron trade is in a suspended state, 
owing to the strike in North Staffordshire and the lock-out in this 
district. So far buyers have not taken alarm at the possibility of 
the supply being cut off, and prices are no firmer. 

BrrmincuaM.—Trade is quiet, but manufacturers generally are 
not complaining of any scarcity of orders, most of them having 
sufficient to keep themselves steadily employed. 

Carpirr.—There has been a better inquiry for iron, owing 
mainly tosome orders being offered which would have gone to 
Staffordshire had it not been for the lock-out there. This im- 
proved inquiry has brought about increased firmness in prices. 

Norwicu.—The shoe trade has maintained itself pretty well of 
late here. ‘Che manufacturing industry of the town has also shown 
a little more animation. 

Guascow.—The iron market has been very quiet; 503 4}d 
prompt cash, and 50s 74d one month, closing rather sellers. 
G.M.B., No. 1, 51s 3d; No. 3, 503 61; No. 1, Gartsherrie, 
57s 6d; Coltness, 57s 64; Calder, 543; Glengarnock, 53s ; 
Eglinton, 51s. 

Doxpee.—Our flax market continues without improvement 
On contract a moderate business is doing at about former prices. 
Jute continues dull; the finer descriptions are in fair request at 
about former rates, but inferior qualities are without improve- 
ment. The demand for linens is not active. 


CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 
New York, Feb. 27.—The market for State and Western flour 
| continues quiet, there being no demand outside of the immediate 
{wants of the local trade; but in prices we have no material 
change to note. We quote :—Fiour—Superfine State and Western, 
$9.85 to $10; extra State, $10.10 to $10.25 ; choice State, $10.30 
| to $10.40 ; common to medium extra Western, $10.30 to $10.55 ; 
extra round hoop Chio, $11 to $11.10; Western trade brands, 
| $11.15 to $12; extra St Louie, $11.60 to $14.60; common 
Southern, $10.75 to $11.65 ; fancy and extra ditto, $11.70 to 
$14.50; common Canadian, $10.25 to $10.45; good to choice 
and extra, $10.50 to $11.85 per barrel. The wheat market was 
very quiet, but firm, with only a moderate milling demand; the 
business was checked by the extravagant demands of holders, and 
we have only to report a sale of 5,400 bushels choice whit: Canada 
at $2.62. The corn market was moderately active, but firm, at 
$1.90 for old mixed Western, in store. Of new yellow Jersey 
corn, we have to report sales of 3,600 bushels, at $1.76 to $1.77. 

New York, March 3.—Wheat, flour, and maize have sold 
|slowly, and a further decline has taken place in prices. Very 
| little is doing for export. The following were the total shipments 
| in February :— 

















1864, 1865. 
erecccecccovocecsoscccsosscocesconccoes bbls 189,592  ..rcccsee 98,531 
eeeDUBH 1,067,833  ..cocceee 60,186 
Peecceccencocceccesesscsscoscososcscscoscooseces 21,235 . ccccoceee 45,911 





New Yorx, March 7.—Prices continue to give way. The 
| €Xport demand for flour, wheat, and corn is still much restricted. 
| —— Se 
LONVON MARKETS. 
STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lang, Fripay Evenine. 
The arrivals of English wheat up to our market this week, 
Coastwise avd by land-carri ge, have been on a jimited scale, ana 
in but middling condition. Good sound qualities have changed 
hands freely, at full quotatio\s. In other kinds very little nas 














been passing, at previous rates, The imports of foreign wheat have 
b-en trifling Millers, generally, have purchased cautiously ; never- 
theless, prices have been weil supported. The supply of both 
English and foreign barley has continued large, and sales have 
progressed slowly, at late rates. Malt—+he show of which has 
not increased—has met a slow inquiry. In prices, however, no 
change can be noticed. ‘There has been an inactive demand for 
oats, at late quotations. The eggregate arrivals have been very 
moderate. Beans have sold heavily, at barely stationary prices. 
Peas have commanded extreme rates, wi'h ouly a limited supply 
on the stands. Both English and foreign flour has moved otf 
steadily, at full currencies. 

Most of the continental markets have been firm for wheat, and 
the quotations have been well supported. In spring corn, a large 
business has been passing, on former terms. ‘The shipments of 
produce from America stiil continue limited. 

The annexed return shows the imports of foreign and colonial 
produce isto Ireland during the last ten years :— 


Wheat. Barley. Oats, Rye. Peas. 

qrs qrs qrs qrs qrs 

RBBB: Lescsscncesees 408,826 ... 31,408... 128... 235 
PRE sodoctecsctnuae 571,088 ... 31,668 ... 39 ... ccnat a 
WEE iia cihiereeruve 492,428 ... 104,682 ... 3,588 ... 9,202 ... 22 
RNS ceciccetineacis 802,712... 56,100... 129... 21,490 ... 1,610 
LOGO cccseseseesiee 964,851... 54,741 ... 43... 6,753 ... 688 
Ms kati snbaecane 992,851 ... 84,675 ... 6,284 ... 5,795 ... 146 
LOGE coveenesterssce 1,071,801 ... 34,841 ... 1,516 ... 12,956 ... 280 
BOGS cactctccencees 1,680,758 ... 13,650 ... 55 ... FEO? .c5 1 
TOG Sccisvosceveyes 1,231,489 ... 20,881 ... 11,655 ... 1,983... 70 
TRGB. conccccccosese 1,124,074 ... 41,464 ... dee 292 
Indian 

Beans. Maize. Flour. Meal, 

qrs qrs cwts cwts 

BOOB iin icccscnecsseisses 775 526,398 86,201 1,353 
BP Ac ctanctnciovenschcas 1,049 646,660 65,996 ... 426 
ROU os sicconsecsessitenyes 117 572,893 61,747... 8 
SEE sivsitesetasonmstocns Se 906,810 291,700 10 
DEED hessavenetvotnasedces 524 795,893 373,652... 7 
1800 i ccncceceetdeoseacse 97 1,155,270 294,353... 4 
LBGE i, .cssccssessootoestee 525 1,626,393 183,925 85 
TROD eeccvnqencesssnosiens 675 1,412,840 225,138 366 
DER iatccddsededeeebhies 2,612 2,058,698 ... 216,757 ... 123 
TRB snctkcciectitinseanse 513,419... 252,898 . 2 


Toe consumption of maize in lrelaod fell off considerably in 
1864. Ont of a total import into the United Kingdom in 1863 
of 2,964,000 quarters, Ireland consumed 2,058,698 quarters in 
that year. In 1864, the total arrivals amounted to 1,473,000 
quarters, of which only 513,419 quarters were directed to Ireland. 
The consumption in England, therefore, keeps steady. 

The shipmeots of produce from Ireland to Great Britain 
last ten years were :— 


in the 





Beans 
and 
Wheat. Oats. Barley. Peas. 
qrs qrs qrs qrs 
Lee i chctescetuenenes 88,500 1,215,000 58,500 26,300 
SM iovxiticskiecxessae 109,300 1,174,000 70,800 23,700 
FONE occa dal ia 108,265 1,051,600 ... 39,621 18,044 
Mi hrecséiasseusschenk 90,686 918,306 ... 77,056 23,766 
Ri esckekonscoueca 73,689 1,027,864 ... 64,368 27,351 
Bi csbicincihenapaa 37,110 989,997 52,550 12,933 
EE 54,271 929,157 ... 36,422 25,547 
DR asnessssinnssenses 33,008 689,021 ... 55,652 23,766 
TE cvksperencueebesas 37,037 661,756 ... 63,718 26,810 
SO i vincaciaiciaekeceen 14,572... 1,186,933 ... 35,040 ... 34,702 
Malt. Oatmeal. W. Flour. 
qrs cwts cwts 
DD ictukaxincideontan BOO: | cece 1,177,000 ...... 288,500 
PO ints tationscsakas DBR siete 1,146,805. ...... 302,600 
ROL wndocennennationda 6,404 ...... 1,057,803 ...... 259,871 
POE ccacinsakevtieines pS ee 976,196 ...... 255,273 
RE hcgcanelernniias 4208 occccs 800,702 ...... 281,006 
Le issdsensedhvohasand 3,057 ...... 732,346 ...... 215,443 
LONE énnlpisapansesnnie SOOO - cccie 978,005 ...... 243,393 
1862 DBRT iccads 878,280 ...... 207,680 
RS. ccicinnidisilamcatac’ SE acdeke ORL OST; 2.0 129,469 
SR side wichiadinace ROO. cinice 838,307 ...... 95,670 


In Scotland, fine wheat, barley, and oats, have changed hands 
steadily, at full prices. Otherwise, the trade has been in a most 
inactive state. 

The Irish markets have been fairly supplied with produce. 
Generally speaking, the trade has been very inactive, at barely 
late currencies. 

At Mark lane to-day, the supply of Engl'sh produce on sale was 
small, The demand was chiefly confined to good and fine dry 
samplesof English wheat, which sold readily, at the full prices of 
Monday. In the value of foreign wheat, English and foreign 
barley ,oats, beans and peas, no change took plase. Flour was in 
moderate request, at late rates. 

Mr George Dornbusch reports the arrival off coast of only three 
cargoes of grain, ‘The transactions generally in floating cargoes 
have been very moderate, nevertheless, prices have continued 
steady. 

The London averages announced this day are :— 





qrs s 4 
Wheat 2841 at 41 6 
Barley 17i8 30 7 
Oats crccccrccccccssscescccseses 1150 22 lo 














eeeeeoeoeaeaoeoaoaea=a=aeaeaeaeanaeess— ell. 





322 


Sap ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. 
qrs 
780 


Oats. 


English & Scotch 


Foreign 


COLONIAL AND FOREIGN PRODUCE MARKETS 
TRANSACTIONS OF THE WEEK 
For REPORT OF THIS DAY'S Markets saz * Postscript.’ 
Mincine Lang, Fray Morstne. 

Sucar.—A quiet tone pervades the market, the trade generally con- | 
tracting their operations, and the surplus stock has been further aug- 
mented by rather heavy landings. Quotations have in many instances | 
fallen 6d per cwt, as the importers continue to bring forward liberal 
supplies. Only 830 casks West India had sold in three days, including 
the few parcels by auction. Jaggery Madras is lower. Gurpatta date | 
Bengal meets with less inquiry for exportation, and the grainy sorts of 
Mauritius must be quoted 6d per ewt cheaper. 

Mauritius.—5,637 bags, offered by auction, were about half sold: 
grey and yellow, 31s to33s ; middling crystallised, 34s 6d to 35s ; soft 
brown, 25s to 28s 6d. A floating cargo has sold for France: No 1 1} to 
12, at 25s 3d. One for the United Kingdom, at 36s, duty paid. One 
No 9, at 20s 6d per ewt, in bond. 

Bengai.—4,509 bags, offered by auction, partly met with buyers, at, 
and afterwards: Gurpatta date, 29s to 32s 6d; white Benares, chiefly | 
bought in; a small quantity of good sold at 37s to 38s; low brown 

| sorts withdrawn at 22s to 24s percwt. A few parcels have sold by 
private contract, chiefly date sorts. 

Madras.—5,200 bags mostly found buyers as follows, at, and after the 
sales: Jaggery, 21s 6d to 22s; pale grey, date sort, 24s per cwt. 

Natal.—1,152 bags muscovado kinds sold at 27s 6d to 32s 6d per 

} cwt. 

Manilla.—4,200 bags unclayed have sold at 24s per cwt; 
bags clayed have sold at 28s 6d per ewt. 

Other Foreign.—At auction 2,891 boxes Havana chiefly sold: brown 
and yellow, 27s 6d to 34s; low brown and muscovado, 22s 6d to 27s 6d. 
821 cases 959 bags Bahia were taken in above the value. 568 casks 
200 barrels Porto Rico chiefly sold at 303 to 34s 6d per ewt for low 
greyish to good grocery. 

Refined.—The market for dry goods has been steady this week. 

Mo .assEs.—19 puncheons St Vincent offered by auction were sold at 
138 6d to 14s per cwt. 

Ryu.—aA few sales have been effected in West India at previous rates. 
Leewards, 1s 6$d; Demerara, 1s 74; Mauritius, is 5d per proof gallon. 

Tga.—The public sales of China growvhs, which commenced last 

j week, were concluded on Tuesday, when 5,580 packages sold, making a 
total of 29,584 packages, out of 35,987 packages brought forward. Pri- 
vately the transactions have been of very moderate extent. 
Oorrre.—This market has been steady, but the supply of plantation 
Oeylon, in first hands, is increasing. At present, however, very little 
offers. A few lots by auction obtained fully previous rates. 1,859 bags 
native of superior qui ality, obtained the ful valuations: small berry to 
fine, 69s to 73s. 3 casks 112 barrels and bags Jamaica sold at 69s to 
| 708 6d for ordinary qualities. 412 packages Mocha were sold, a por- 

tion being being heated and out of condition. 1,220 packages Kast 
| India chiefly met with buyers: good to fine Mysore, 85s to 93s 6d; 

other kinds, 76s 6d to 87s; good Singapore, 72s to 243 bags 

African sold at 66s 6d to 67s 6d. 12 casks 720 barrels and bags 
| Jamaica sold steadily at 65s to 80s for ordinary to middling. A 
 Meating cargo of St Domingo has sold at 68s for the Mediterranean. 
One of Rio, at 57s 3d per cwt fora near port. The Dutch sale of Java 
coffee held on Wednesday went off at rather easier rates. 


2.000 


75s. 


THE ECONOMIST. 


| quotations. 


| duty on saltpetre will be 


| there is no material alteration to note as respects prices. 





Cocoa.—Colonial descriptions keep firm. 384 bags Trinidad, 
auction, sold from 66s to 72s 6d per cwt. 
Ricz.—A good business has been done in soft grain descriptions at 
| fall. rates, and white Bengal is higher. Privately, the former descrip- 
tions have sold at 8s 6d to 9s 3d, according to quality. A few parcels 
of white ore have realised 12s to 14s 9d for middling to fine. 
bags Rangoon, by auction, sold at 7s 9d to 8s4$d. 1,003 bags pinky 
Madrae were taken in at 11s to 11s 6d. 
luports and DELIVERIES of Rice to March 11, with Srooxs on hend. 
1865. 1864. 1863 1862 
tons 19700 ... 15620 $310 9100 
11630 ... 10050 18120 ... 10670 
49300 ... 51600 59280 ... 28350 
! een unusually heavy. 4,635 bags Zanzibar 
cloves chiefly sold at full prices, from 34d to 34d. 1,323 bags white 
pepper were chiefly bought im. A few lots } Singapore sold cheaply at 
64d, but there were few buyers even at the reduction, and the bulk 
withdrawn. 27 cases Tellicherry white sold at 77d to Is Odd. 2, 
bags black were taken in; Penang, 34d to dad: Singapore, 34a. 
bags. pimento were partly disposed of at steady rates, from 24d to 24d. 
93 cases brown nutmegs sold at previous quotations, ‘from 10d to 2s ud: 
one lot, 3s 7d. 59 casks low shrivelled Dutch, 6d to 40 cases 
mace part sold at lld to Ils 4d. 32 barrels wormy Batavia were with- 
drawn at lid to 1s per lb. 2,177 bags rough Bengal ginger only partly 
sold at the reduced price of 23s, the remainder withdrawn at 25s. 
cases cassia lignea sold from 78s to 82s per cwt for low to fair quality. 
SanuTrerre.—A small quantity of Bengal has sold at full prices 
fractio. 13 to 3, at 28s 6d to 30s 6d per cwt, short prompts. 
Imports and DELIVERIES of SALTPETRE to March 13, with Stocks on hand 
1865 1864 18€3 3 1862 
1535... 2755 ... £425 5400 
+260 2460 2830 3600 
6510 ... 7450 ... 6400 4930 
Deliveries last week 288 tons. 


Jure continus quiet. Of 6,622 bales brought to auction on Wednes- 
day, about a fourth part sold, and at prices mostly showing a reduction | 
of 10s to 20s per ton, from 9/10s to 19s 10s per ton. Few transactions | 
have occurred by private contract during the week. 

Tatiow.—The market for foreign has been steady. This morning | 
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1.050 | Was very firm, and in some instances prices 
. 
| of the 


| breeds were dull. 





Ist sort new Petersburg Y.C. is quoted 40s 6d; June, 41s to 41s 3d; | 
October to December 42s to 42s 3d per cwt. 


[March 18; 1865. 


PakrTICULARS OF TALLOW.—Monday, March 13. 
1862. i) 1864. 
casks cusks, 
43,425 55,877 
. 1,949 1,628 
102,082 63,002 
1,625 456 
88,596 81.032 
46s Od 4is6d ... 
458 0d ... 


1865, 
casks. 
43,057 

2,033 
77,369 

652 
75,405 
403 3d 
438 9d 


Stoek this day 
Delivered last week . 
Ditto from Ist June. 
Arriva! last week 
Ditto from lst June . 
Price of Y.C. 

Price of Towr 


458 9d 


POSTSCRIPT. 
Suegar.—The market continues flat. 
and 1,721 bags Mauritius, by auction, to-day, went at about previous 
2,588 bags grocery Madras ‘sold at 33s to 368: soft 
brown and yellow, 27s to 31s Gd. Sales of West India for the week, 
1,188 casks. | 
COFFEE quiet. | 
SALTPETRE.—A telegram is said to have been received that the export 
reduced 1 rupee per maund, and the market js 
flat. | 
Peprer.—1,576 bags Singapore were taken in at 34d 
Penang were withdrawn at 34d to 33d per Ib. r 
$aGo.—100 boxes fine bold grain were sold at 22s per ewt. 
OIL.—335 casks cocoa-nut, by auction, part sold as follows: Sydney, | 
Cochin, 40s to 41s. 174 casks palm bought in at 36s to 


Fray Evening, 
A few parcels of West India 


246 bags 


32s to 36s 6d; 
36s 9d per ewt. 

TaLLow.—956 casks Australian offered by auction half sold at 3d to | 
9d decline : sheep, 40s 6d to 41s; beef, 37s to 40s per cwt. 


ADDITIONAL NOTICES. 
REFINED SuGaR.—The home market for refined sugar has been quieter, 
Dutch crashed 
is offering on rather easier. 

GREEN Frvuit.—Cold weather has checked consumption, and prices | 
depressed accordingly. Some parcels of oranges from St Michael and 
Terceira, sold by Keeling and Hunt at public sale, went at a reduction in 
price. Sound Valencia and Palermo are better supported. Lemons 
maintain the advance, stock being limited. Seville sours are in better 
demand. Nuts of all kinds without alteration. 

Dry Frurr.—The few sales in currants that have been made show a 
further reduction. In raisins no business is reported. 

EneuisH Woo..—Prices lower and very little doing. 

Corona, Woou.—The sales are progressing firmly, with rather a 
better tone. 

Fiax.—Market quiet. 

Hemp.—More business than of late during the week at the previous 
quotations. | 

SiLK.—The market still continues very quiet, with little or no change | 
in price. Perhaps a slightly improved iuquiry the last day or two. 

Tosacco.—The market has presented no change in prices. 
chiefly of a limited character, especially American descriptions. 
growths have been freely taken at previous rates. 

LeaTHER.—There was a larger supply of fresh leather at Leadenhall 
on Tuesday than for some weeks past, and a fair demand was expe- 
rienced. The transactions of the week amount to a full average, but 
without change in prices.. Good crop hides, about 30Ibs as well as 40lbs 
and 45lbs, English shoulders, bellies, light common hides, light shaved | 
hides, middle-weight calf skins, horse hides, and kips were the articles 
most scarce and in request. 

Merats.—No changes of importance have occurred in our market. | 
Copper is in rather better inquiry, and more sales have been effected. | 
Tin is still very heavy. Iron—Transactions are embarrassed by the lock- 
out; in fact, business is almost suspended. Spelter has continued 
quiet all the week. Tin plates and lead continue flat. 

TaLLow.—Official market letter issued this evening:— 








Sales 
Other 





Town tallow .... 
Fat by ditto .... 
Yellow Russia 
Melted stutf .. 
Rough ditto .. 
Greaves ...... 


Good dregs.....0......0+ 
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METROPOLITAN CATTLE MARKET. 

Monpay, Marci: 13.—The total imports of foreign stock into London; 
last week, amounted to 5,905 head. In the corresponding week in 
1864 we received 4,133; in 1863, 2,806 ; in 1862, 1,454; in 186], 
2,494 ; in 1860, 2,025; and in 1859, 2,424 head. 

The supply of foreign beasts here to-day was rather extensive, and, 
with the exception of the stock from Normandy, in but middling condi- | 

ion. The number of foreign sheep, calves, and pigs was only moderate. 
The arrivals of beasts fresh up from our own grazing districts were 
seasonably good. Onthe whole, the demand formostbreedsruledat prices 
equal to Monday last. A few very superior Scots and crosses realised 
5s 4d, but the general top figure for beef was 5s 2d per 8lbs. There 
was only a limited show of sheep in the pens. About three-fourths 
were out of the wool, and in fair average condition. The mutton trade 
had an upward tendency. 
Prime Downs and half-breds, in the wool, sold at 6s 4d to 63 6d, out | 
wool 2d to5s 4d per 8 lbs. Shorn Lincolns were worth | 
4s 8d to5s perSlbs. Prime small lambs sold readily, but inferior 
Prices ranged from Gs to 7s per Slbs, The supply |} 
was only moderate. Calves were in moderate supply and steady request 
at extreme rates, viz. from 4s 6d to 5s 5d per 8 lbs. 

SUPPLIT te 
March 14, 1864, 


4250 crccocccesccccsece 
18170 


ws 


March 13, 1865. 
4240 
15010 
82 104 
260 405 


BeastS.cccccccrescsccscocces eocceeeceee 
Sheep . 
Calves. 
Pigs. - ae os " 
Tuurspay, March 16.—-About an average supply of beasts was on 
sale, toway, in but middling condition. Most breeds moved off 
slowly, at Monday’s currency. The general top figure was 5s 2d per 
8lbs. The show of sheep was only moderate. Downs and half-bredg 
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March 18, 1865. 


at full prices. Otherwise, the mutton trade was 
The highest quotation was 6s 6d per 8 lbs. 


were in good request, 

inactive, at late rates, 
Pe seesld heavily, at from 6s to 6s 8d per 8 lbs. There was a fair 
inquiry for calves, at extreme rates, viz., from 48 8d to 5s 8d per 8 lbs. 
old at full prices, but milch cows were very dull. 









Pigs , Per 8 lbs to sink the offai. 

sd s ad} sda sa 

‘oarse or beasts 3 6 to 4 0} Prime Southdown sheep 6 4to6 6 
— ant oy altho woeee 4 2 4 6] Large coarse calves ...... 4 8 5 2 
Prime large oxen .. 4 8 4 10, Prime small ditto . 5 4 5 8 
Prime Scots, LC... 5 0 5 2| Large hogs ........ 3 6 4 0 
Coarse and inferior sheep 4 6 5 2) Small porkers.. 42 410 
Second quality ditto... 5 4 5 8 | Suckling calves...... 8 0 21 0 
Prime coarse-woolled do. 510 6 2 | Quarter old store pigs... 21 0 27 0 


Head of stock on sale. 
Total Sapply—Beasts, 1,010 ; cows, 142; sheep, 3,820; calves, 120; pigs, 330. 














Foreign Supply—Beasts, 376 ; cows, —; sheep, 280; calves, 109; pigs,—. 
NEWGATE AND LEADENHALL. 
Per 8 bs by the carcase. 
s i 8 ¢ sd s da 
Inferior beef ... 3 2 8 6] Inferior mutton....... core 3 8 42 
Middling ditto . 3 8 4 0] Middling ditto 4 4 4 8 
Prime large ditto 4 2 4 4) Prir’ itto... 410 5 0 
Prime small ditto 4 4 4 8/| Le ce pork.. 3 6 4 6 
WGA) ccacccrecrecsecorevevvcence “4 2 5 0} Small pork .......c00000+ oco & 8 5 0 
HOP MARKET. 


Borovcn, Monday, March 13.—We have no alteration in our market, 
which remains heavy, with only a small demand for the best qualities 
of the last growth. Inferior descriptions and hops of earlier date are 
neglected. Mid and East Kents, 130s, 160s, 200s ; Weald of Kents, 120s, 
140s, 1558; Sussex, 116s, 135s, 145s; Yearlings, 110s, 126s, 140s. 

Fripay, March 17.—The. supply of hops on sale is very moderate. 
For good and fine English, as well as foreign qualities, there is a steady 
demand, and prices rule firm. Inferior hops are a dull inquiry at about 
previous rates. 


POTATO MARKET. 

SovrHwarK WATERSIDE, Monday, March 13.—The arrivals both coast- 
wise and by rail have been large and the trade for most sorts heavy, at 
the rates of the former week. Tke following are this day's 
quotations:—Yorkshire Flukes, 120s to 140s; ditto Regents, 90s to 
100s; ditto Rocks, 75s to 80s; Kent and Essex Regents, 90s to 100s ; 
Perth, Forfar, and Fife Regents, 75s to 80s; ditto Rocks, 653 to 70s; 
French and Belgian whites, 55s to 60s per ton. 


’ 





HAY MARKETS.—Tuorspay, March 16. 
SmiTH¥FIELD.—Meadow hay, 4/ 4s to 5/ 5s 0d; clover, 5/5s to 616s 0d; 
and straw, 1/ 8s to 1/ 14s per load. A slow trade. 
OvmBERLAND—Meadow hay, 4/ 4s to 5/7s 6d; clover, 5] 53 to 61 6s; 
and straw, 1/8s to 1/ 14s per load. Trade inactive. 
WauirecHaPLE—Meadow hay, 4/48 to 5/ 5s; clover, 5! 5s to 67 6s: 
and straw, 1/85 to 1/ 14s per load. A fair demand. 


COAL MARKET. 

Fripay, March 17.—Wallsend Hetton 20s 3d—Hartlepool 19s 6d— 
East Hartlepool 19s 64—Braddyll’s Hetton 18s 6d—Heugh Hall 18s 6d 
—Riddell’s 17s 34—South Kelloe 18s 6d—Tunstall 17s 94d—West Lamb- 
ton 18s 3d—Davison’s West Hartley 15s—Tanfield Moor Butes 14s. 
Ships at market, 58; sold, 15; gas contracts, &c., 31—46; unsold, 12; 
ships at sea, 45, 
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LIVERPOOL MARKETS, 









































WOOL, 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, March 17.—There is no improvement to notice in the demand 
generally. The home trade continue to buy very sparingly, and prices 
show in many cases a drooping tendency. Some business has been done 
for export to the Continent this week at current prices, but, on the 
whole, our wool market has a very quiet appearance. 





CORN. 
(FROM OUR OWN CORRBSPONDENT.) 
Fripay, March 17.—Market well attended. Wheat in good demand 
at full rates of Tuesday. Flour in moderate request, without change in 
value. Indian corn 6d per quarter dearer, with a better demand. 





GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

M. Bird, Battersea, tailor—G. Parsons, Walworth, engineer—G. Miller, 
Kensington, grocer—J. Edwards, Old St Pancras road, shoemaker—S. 
Green, Bow road, licensed victualler—J. Hal), Church street-—G. Cooke, 
Northampton, shoe manufacturer—F. Pope, Limehouse, coal mer- 
chant—T. R. Cubitt, Walworth—H. 8. Bingham, Rotherhithe—R. Easter, 
Snape, draper—W. Corbyn, Kennington—C. Cooke, Northampton, 
butcher—J. Eaton, Titmarsh, butcher—W. Timson, Limehouse, painter 
—I. Bullen, King’s Lynn, butcher—J. Flood, Brewer street—G. Schwend, 
Houndsditch, baker—A. Smith, Crown court—P. H. Deakin, Southgate 
road—J, Burt, City, warehouseman—W. Goodman, Northleigh, farmer— 
T. Hitchin, Birmingham, chandelier manufacturer—G. Yoxall, Salop, 
cattle dealer—A. Barker, Birmingham—T. Proctor, Sedgley, shoemaker 
—A. Humphreyes, Worcester, publican—J. Taylor, Nottingham, porter 
merchant—J. H. Brownsword, Nottingham, silk merchant—H. Bailey, 
Boston, plumber—W. Balsdon, Bristol, traveller—D. Hoskins, Swansea, 
licensed victualler—J. Sage, Bristol, shipbuilder—C. Amoore, Cane— 
C. Churchill, Bitton, butcher—M. A. Whitworth, Torquay, newsvendor 
—A. Carmichael, Exeter, draper—J. Balkwill, Exeter, shoemaker—J. 
Hollings, Eggborough—M. Cooper, Topcliffe, innkeeper—J. S. Goodall, 
Manchester, warehouseman—J. Towers, Manchester, professor of music— 
J. Baron the younger, Habergham Eaves, agent—R. Liptrot, Wigan, 
agent—M. Reed, Newcastle-upon-Tyne—G. Smith, Hexham, builder— 
J. Patchett, Birmingham, grocer—J. Shaw, Birmingham—J. Dallow, 
Birmingham—T. Baildon, Salford, railway inspector—J. Oakford, 
Exeter, fishmonger—J. Allen, Marple—W. Knowles, Lytham, butcher 
—N. Buckler, Chilvers Coton, boatman—J. Tipper, Burton-on-Trent— 
T. Davies the younger, Llanerchymedd, builder—W. Payne, Leicester 
—T. Jackson, Spalding, brickmaker—J. Newman, Havant, veterinary 
surgeon—I. Mullock, West Derby road, beerseller—J. Hudson, Barrow- 
upon-Soar, victualler—W. Rogers, Robertson, licensed victualler—G. 
R. Hooper, Sandown, fishmonger—J. Wells the younger, Great Grimsby, 
fruiterer—R. Thornborough, junior, Barrow-in-Furness, sawyer—W. 
Smith, Ruskington—W. Tait, Blyth, builder—W. D. Cushing, Hilgay, 
blacksmith—J. Cook, Leeman’s hill, beerseller—J. M. Baker, Kings» 
winford—H. Peterson, Odeombe—R. Frank, Leeds—J. F. Johnson, 
Finsbury, bedstead maker. 

SCOTCH SEQUESTRATIONS. 

J. M’Dowall and Sons, Johnstone, engineers—J. M’Call, Edinburgh, 

bedstead manufacturers—W. Gowans, Hamilton, innkeeper. 


eturws. 






































= £eeree oT irate 
Amount | gverace | Dividend per cent. | Week a per Miles 
expended age | a | Name of Railways | Passengers, (Merebandise)  roeq) 3ame | mile open in 
Report | OF | nite |otine:| parcels es | cot, ac. | Recents. | Tees | ween,| 10e6| ned 
eport. | ’ | Year 1862. | Year 1863, | 1864. » &C. | week, 65 
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20,000,000 | 20.000 | 5 0 0 | 5 0 0 | 210 O |Bast Indian—Bengal Jan. 15/1911 0 0 88066 0 0) 26645) 34 [1065 | 9354 
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16,289,036 | 42,099 | 610 0 | 610 0 215 © |GreatNorthern ..  . |Mar . | 33649 0 0) 30413; 23 | 404 | 861 
1,669,892 | 28,782 | 7 0 0 | 6 0 0 | 210 O |GreatNorth of Scotland...  ..| 2746 0 0} 2598; 27 | 100 | 100 
5,678,012 | 14,672 | 5 0 0 | 4 7 6 | 2 5 O |GreatSouthern & Western (Irish ;| | 6888 6 0 6817; 17 | 3873 | 2738 
45,000,000 | 37,344 | 115 0 | 210 © | 110 O /Great Western wo 2): 58863 4 2) 56605) 48 |1225 [1261 
nets 004 | 25,707 | 20 0 | 015 0 . _ |Great Western of Canada ene |Feb. 17 | £219 © O/ 12088| 14 | 365 | 985 
20,113,730 | 49,910 | 317 6 | 510 0 | 217 6 {Lancashire and Yorkshire... .|Mar. 12 37260 0 0) 36398, 92 | 403. | 402 
51,039,921 | 40,158 | 412 6 | 5 2 6 | 217 6 |London & Nurth-Western, &¢.... 12 | 99911 0 0) 93801) 78 |12733 /12523 
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4,298,368 | 59,531 | ... a .»  |London, Chatham, and Dover ...| 5 4689 0 0; 4036) 65 | 723) 7 
794,244 | 17,650 | 6 0 0 | 6 0 0 | 3 © O |London, Tilbury, and Southend... 3| 7290 0 0 949) 22 | 45 | 45 
18,068,572 | 64,021 BY | 015 0 | 1 7 6 |Manches., Sieftid, & Lincolnshire| 12} 442% | 17584 0 0) 27571) 72 2423 242 
561,572 | 20,056 | 610 6 | 810 0 | 5 0 © |Maryport and Cariisie ow (Feb. 26) « 1347 0 0} 1371) 46 28 28 
2,055,438 | 548,116 | en ; 5 0 © | 215 O |Metropolitan ee eoe|Mar. 12}-00.0 2462 0 0} 1960) 666 33 33 
8,605,258 | 37,107 | 6 0 0 | 6 7 6 | 310 O [Midland 0 oo owe ee 12|.. 44789 0 0) 42652) 67 | 6633 | 641 
8,625,670 13,884 | 5 0 0 410 0/200 | Midland Gt Western (Irish) oe} 10} 4675 13 20) 4690) 7 262 2594 
$42,594} 13088 | 5 0 0 | 410 0 | 210 0 |Monklands 1. ec. exe om 11 1575 15 1) 1585, 22 | 714] 704 
15,774,002 | 25,901 | 017 6 | 1130 0 | 1 0 O |North British & Edinburgh &Glas,| 12| 23100 0 6} 18704, 34 | 6153 | 583% 
{; 412 6 | 417 6 | 215 0 |North-Eastern—Berwick ... | | 
i ; 38 » | 2 3 » Youu ove ese ose | | } / 
sias,960 | 28,202¢| 6 16 0 ele = a 38h anensiaronesfdnaiibies sep 0 0} 51069; 49 j10e9 {1095 
| || 610 © | 612 6 | 310 0 Do. Carlisle ees aes 1] | | 
iiilionmn:’| 549°9,|:410 6 |.3 9.2 eee ..| 327612 11] 2987) 964 | 9 | 9 
5,536,080 | 21,795 | 3 5 0 | 315 0 | 2 0 O |¥orth Staffordshire sie a | 8054 0 0} 8213) 31 | 258 | 254 
2,665,256 | 29's 5 | ee | 5899 6 3| 6284) 47 |.113;) 13 
aa'sie 29,289 512 6 | 6 9 0 | 3 2 6 [|Seottish Central ome) oul | 5050 0- ol 47aai 36-1 198.| 138 
Inman 25,323 | 018 9 | 018 9 | 012 6 |3cottish North-Eastern ool “hl 17920 0 of 16538] 58 | sue’ | 366 
srereen | 22881 | 5 2 6 | 5 3 4 | 2.2.6 |sourheRestem ..  - -| El a Oe ee 
rosiieg | see | 3 9 & | 1% 2 | O16 8 |South Devon ns a. Oe ‘.| Goat 0 of 546s) 206 :| 37. | 87 
tahare | 2896 | 90:0 | 9100 | 5 00 jramVale S| ---| G04t O 0} 5463) 206 ©) 37 | 
853.808 | 12898 | 5 0 0 5 00 2 5 t 0 | 2483 0 0] 2465) 24 pDO5H j:2054 
1,454,559 oavan } 2 5 0 /|Uister... ove “ - - | , 94771 63 433 
’ ons | 3200 | 12 6 2 5 0 |Vale of Neath ~— a 0 | 2758 0 0} 2477) ast 
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HIDES—Oxz and Cow, plb SUGAR—Ker. continued 
B. A. and M, Vid. dry For export, free on board, 
Do & R. Grande, saitd Turkey oaves, 1 to 4 Ib, 
Brazil, Ary .0. 20sec seesereee 6 ID LOB WES oes se cae 
Arysalted...... se aesereee 101d do, se 


Drysalted Mauritius... 141b do. 


324 
COMMERCIAL TIMES 


Weekly Price Current, 
#@ The prices in the following list ar‘ 
caretully revised every Friday afternoon 
by an eminent house io each department. 


Saltpetre. 8 
Bengal ..... scoveeeDOr CWE 28 
Bombay and Scinde ...... 24 
English, retined.......c0.. 32 

Neve ave OF SODAss. ..s-00 1 

Sreps 


_ 
wf 
s 


LONDON, Faipar Evewine. 


Add & per cent. to duties on pepper 
and toN.cco, and } per cent, on wines 
shes iuty tree 
First sort Pot, U.S.p cwt } 

Montreal ......secsssseseee 29 
First sort Pearl, U.S... 0 
Montreal ...ccc-eccerseecee 30 
3000a duty 1d per Ib 
West India.........percwt 50 
Guayaquil 000 seeverersee 70 
Brazil .o.c.cccsceceesescereee ST 
loffee auty 3d per ib 
Jamaica, good middling 
to fine ......per cwt 
fine od to mid ........ 
docha, ungarbjed......... 
garbled, com. to good 
garbled, tine .....0.--1 
Jaylon,native,ord to fine 6 
ordin 


ooo aor oF 


87 
74 
60 
84 


ary 
pisatation, “ordinary 
tO ANG OFA 200 +--nereee 
fine fine ord. to mid 
good mid. to fine...... 
TRVR,....-cccreerenece 
Singapore,ord to goodord 
Sumatra and Padang .. 
Madras and Telli /herry 
Malabar and Mysore...... 
St Domingo. ....0.00--serceee 
Brasil, washed .....c00-.-.. 
good and fine ord ...... 63 
common to real ord ... 52 
Costa RIC .....0000seeecceee 61 
Havana and Cubs....... 60 
Porto Rico & La Guayra 61 
Drugs and Dyes duty free 
Aloes, Barbadoes...pcwt 50 
Argol, Bologna ............ 90 
Bark,Peruvian, pale.plb 1 
Quercitron......percwt 6 
Camphor, unrefined...... 97 
Castol oil, - - pilb 
Ballron......ecceeesseveeveces 
CocnINEAL 
Teneriffe ......+-per Ib 


@eceocococoocoeoooooosso oo 
Pe a“ eo ~ 
£ geesesxseuxssez 
esoeosocooeosoooooo eecscoooeso 


Se 
S casawoso 


Rio, dry Rio Grande .. 
West Coast hides ......... 


e008 eee 


BROW Terr . ccs ens cecessese 
East India oc .ccceseceeceee 
Sets SENEE: coerce ven 
S Americs Horse, p hide 


Indigo duty free 


Bengal .........00000ePOr 1b 
Onde ocean 
MAGrEa8 seeercee see ser eevee 
KUrpal cove e ccs ce cevcce ene 
Manilla ..... ses++ 


eee oes cee 


Leather per |b 
oe: ee 30 to 45 lb 


eovecceee 50 
Bastich Butts 16 
do 28 

—— Batts 16 
28 
Calt een 28 
do 
do 80 
Dressing Hides.......... 
Shaved do 
Horey Hides, English... 
do Spanish, per hide 
Kips, Petersburg, per Ib 
do East India ....... 


| Metals—Corren per ton 


Sheating, bolts, &c 


eee 


ecooocoococeccososce 


a 


h OK ACH OHFrFOCO,rrS 


94 


Bottoms wsceccecceverees 99 


O1E wercceeee ser cececccer eee 


Tough cake .. 


82 


Best select ......s00cesee ~ 90 


Inom, per ton 


£ 
Bars, &c., British...... 


Nall 1008... 100 00s see cee ces 
HOOPS ...4.4 novos see serene 
SECs ... . occcsveere~- 
Pig, No. 1, Wales...... 


Usgap, per ton—En pig 
sheet 


20 
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or 


were ooococcoooos 


EIAANH 


~ 
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~ 


waecoccoe 


~ 


a 
“ouacocoooun 


Caraway ....c.00. per cwt 
-per qr 


Clover, red ......per Cwt 7 


white ... 


COriandOr .-..--sereseceeeee 3 


Linseed, foreign per qr 6 
~ 6 


English ..... 
Mustard, br .....6p bush 
white ove 


Rape, per last of 10 q ars £36 


Silk duty free 


Ss 
Surdah........0.per 1b 


Cossimbuzar ..0.r--cee0 
Comercully ... 
Bealeah, &C, .-.e-serees 
China, Taatlee .-.es..-.: 
Taysaam .....+08 
Canton..... 
TDTOWN .- cee sees 
Raws—White Novi .. 
Fossombrone .. 
Bologna ... 
ROYA-6 ..0ccc0s ccvcevececce 
Trento.. 
Milan 22200-20000 
Oncanszines 


sence 


00 08 weeees eee 


Piedmont, 22-24 ...... 3 


Do 24-28 . 
Milan & Bergam, 18- 
D 


22-24 é 


24-28 37 


28-32 


Taane—Milen, 22-24 . 3 


De. 24-28 .. ¢ 


Bauvrias—Short reel ... 
LONG dO secsevcce cee 
Patent dO secre» 

Persians 


— 
eocees 


Py 


Malabar .........per Ib 
Eastern ...cocccessseerene 
WIC .c0ce. see ver corscvece 
Pimento, duty tree 
mid and good ...per lb 
Ounnxamon, duty tree 
Ceylon, 1, 2,3 «0... 
Malabar & Tellichery 
Cassia Lienza, duty 


1 
v 


4 
10 


~ 
Se 
> 


[eer erersrt. = ecocoocoocooocoasoaeotcoooeoooseseso AOaoeem 


19 


Spioes, in boud—Prrres, eaty 6d 


0 


0 
i 
0 
2 
1 


cocoocoooooaesnoosoooososso 2c29° 
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Tallow-—Duty ‘free 


Titlers, 22 to 28 1D soca 
Lumps, 40 to 45 ID... 
Crushed ...... 
Bastards. 

Treacle 


O00 one wee c08 oe. 


eee eeeees sees 


Dutch, refined, f. 0. d. in Hollan 
wo 87 


6 lb ‘loaves . 
10 1b do 


NO. 1, Crushed secsvervee 29 


No.2 .. 
8 tv 10 1b loaves... 
Crushed, 1... 


eres e wee 


N. Amer, melted, pewt 


St Petersburg, Ist Y C 40 
oo p bri... 16 


. 18 


Arcoange!l . 


Tea—duty Is per ib. 


Congou, low.. 
common .... 
ra. str. to str. 
fine and Pekoe kinds... eee 
Souchong 
Pekoe, flowery 
Orange 
Scented.. 
Scented C. aper.. 
Oolong ........ 
Twankay | common . 
Hyson kind 
skin 
Young Hyson 


Ping Suey and Moyur 
Guopowder 


Timber-Dutyl»s-Timver 


&Hewn Wood—Dantzie 


serves ces see crecesene 29 


Belgian refined, f. 0. b. at Antw 


0 
0 


0 


oono cof oe acciconcoa szcoeo ~ 


~ 
oocrtoo® 


0 
0 
0 
1 
0 
0 


0 
1 
0 
0 
0 
1 
0 
6 
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and Meme! fir...per load 60 


Rigafir .... 
Swedish fir... 
Canada red pine . 


yellowpine, large 60 
smal) 50 


N. Broswk &CanBd. me 80 


Quebec oak . 
Baltic oak .... 


Tp. 
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African oak .... 

Indian teake .....0. «3 

Wainscot logs 18 fteach 75 
Deals& Sawn&Prepared W 00d, dy 28 p load 

Norway, Petersbg stand£10 0 18 0 

Swedish... 


TOG 100d . .ceecereee 21 
WHALE BO. seoe vecccreee 27 
patent shot... .....006 22 
Spanisn Pig seeeecereee 19 
Srexr, Swedishin kegs.. 15 
Im FAZTOS veveee eee 17 
Sreuren, for per ton... 19 
i 


Mexican ....----e0ee0-e0e 
Lac Drz—goodto fine. 
TURMERIO 

Bengal ........per cwt 

TERATAS wmneeecneeee ovens 

CHIME .20000.2+cerereeeree 
Targa Jaromica, Cateb 24 

Gambier er pa > 

D uty free 
— «per ton 
Pusric, Cuda..e...o---cce 

TAMAICA .....-cercceres 
Loewoop, Campeachy... 

TRMBICA ...002 000 rceees 
RED SAUNDERS... -nceece 


Eggs— Th ..eseeees 120 
fruit—Atmonps 
Jordan, duty free,new125 
Barbary sweet ....... 52 
Bitter ccccccccssveseree 48 
Cumnants, duty 7s per cwt 
Patras, new 20 
Vostizza, new sce. 27 
Taland, neWsersseeeeses. 23 
Gulf, MEW secsorccreecece 28 
Frias, duty 78 per cwt 
Turkev ... nercwtd p 34 
PLoms, duty 7s per cwt 
French, bottled......... 
Paones, duty 7s new d p 
Raisins, duty 7s per cwt 
Valencia, new ........ 31 
Muscatei ........scecccseee 3D 
Smyrna,red & Cheame 28 
soos OT 


_ 


wenn OFoomoco 
ecoScoooSeo 


free ........percwt 75 0 8&8 
Croves, duty free ° 
Amboyna and Ben- 
COOLED ....0--.per lb 0 44 
Bourbon and Zanzibar @ 2? 
Giness, duty free 
East India com. pewt 25 0 
Do. Cochin and 
Calicut... .-csrcsecsreee 58 0 130 
APPICON § cevrcccsesereoreee 42 0 44 
Maox, duty free...perib 0 10 
Normecs, duty free...p ib © 10 
Spirits Rum duty 10s 2d per gal. 
Jamaica, per gal, bound 
15 to 25 O P.aeon 
BO TOBE = nevveeree vce 
fine marks........-sece0 
Demerara, PT 20f. «eee 
Leeward Island — «+... 
East India 
Foreign — seceee 
Brandy, duty 10s 5d p gal 


BOB eccsce 
Vintage of 
lat brandge 1968 «~~ 


1863 secseo 
inhhds (}860.. .. 


GONEVA, COMMON wiseesecece 2 
ING secccccserccscccscsssen 2 
Corn spirits, pf duty paid... 11 
Spirits f.o.b. Exportation 1 
Malt spirits, duty paid... 12 6 13 
Sugar—Duty—refined, 12s 10d; white | 
clayed, 11s 8d; yellow, 10s 6d; brown, 
Black Sea .........p qt 56a 0d Os Od 98 4d; brown qualities, 8s 2d; cane 
St Petersbg Morshank 0 0 0 0 juice, 6s 7d; molasses, 3s 6d per os 
Do cake (English) py ton 0215s 112 Og 8 a 
Do Foreignssrcccccssecee 8 15 10 15 Britishplantation,yellow 20 o7 0 
Rape dO  acsocrcscee 5 0 6 O DIOWD sereecseeees 18 20 6 
Petroleum—per tun. Mauritius, yellow 20 26 6 
Crude Pennsylvania... 18 10 0 0 DIEOWD one oe coven 15 20 0 
Crude Canadian 1010 00 Bengal,crys.,good yellow 
Refined per gal 2s 04 2s ld and White ....0.0008 23 
Provisiona—Duty tree, Benares, grey & white 21 
Botter--Waterford p cwt122s0d124s Date, yellow and grey 18 
Carlow... see serene ove ces coe 24 ord to fine brown...... 14 
Cork 4ths new o..0..101 Penung, grey and white 23 
Limerick... ~0+ 000 eeeeeee 112 brown and yellow ... 15 
Friesland fresh,........150 Madras, grny yel&white % 
American new .........116 brown and soft yellow 
JOTBCY 000 +0. venseecereeeee 108 TAZ ZCLY crererevereeerscecens 14 
Bacon, singed—Waterf. 63 Siam and China white... 23 
Hamburg brown and yellow 14 6 Port Phili, —Lambs... 
Hams— York Manilla, clayed .. 0008 19 0 | Scoured, &c. 
MUSCOVAGO o0e se-seeree cee 16 0 Unwashed ... - 
Java, grey and white... 24 24 0 Locks and pieces ... 
brown and ye. Cw... 16 6 23 6 S. Australian—Lambs 
Havana, White ...0... 4. 27 29 6 Scoured, &c ooo 
brown and yellow... 18 6 26 6 Unwashed ... 
Bahia, grey and white.,, 21 29. 0 Locks and pieces ... 
DIOWR ccscssececceseecesece 17 20 6 V. D. Land—Lambs.. 
Pernam&Paraiba, white 22 6 26 0 Scoured, &. ose 
brown and yellow...... 17 22 0 Unwashed ......css0e 
For.Mus.lowtofine grocy 20 0 Locks and pieces ... 
CD | 20 0 Cape G. pay peenals 
Rerinep—For consumption 
8 to 10 1b Lomved.., oe ncese 
12 to 14 Id loaves ....0..— 
Titlers, 22 to 241D secon 
Lumps, 45 1b se sewssccee 
Wet Crushed wc cerccroarser 
PROCES cccccccccane cos cosececee 
Bastards ..... 
Treasie 


voreccen ceccseseevee 15 


eoococooccoceoooo 


~ 





on mons 


Canada lat pine —..... 


Tim 

English blocks, pton 97 
bars in barrels ...... 98 
Refined ...... 
Banca... ervecsseee 95 
Straits noorcorerssccessssece 87 
Tim PLates, per box 5s 
Charcoal, I C........00 26 
Coke, T Grsrcccccccse 22 

Molasses duty 3s 6d. 
British, W.I......per cwt 
FOreigT 200 200.000 sevcescoeces 
East India ......ccccoccccee 
Olls—Fish 

8 ecsccsose POF tun 
ad Matter v.00... 7 

South Sea ......00- sees 


21d ccocce cos cevece 
American spruce ......00 
Dantzic deck, each ... 
Staves duty 1s per load 
Bultic, per mille.........£200 
Quebec, perstandard do. 65 
Tobaccody 8sp lb&dpct 
Maryland, per ib, bond 
Virginia leat .......0+ see 
BUI Pt roorcecoosee 
Kentucky leaf... 0.000 
BEYIPt 0.000 00 
Negrohead.. dy4s or4s6d 
Columbian | f.dy 3s &5 pe 
Havana ...... 
— cigars, ba ‘duty 5s 


Turpentine—Per cwt. 
American een cks 80 0 0 0 
French do. . 66 6 0 
Rough .. ve Ae OR 


Wool—Excr. aue~es pack of 240 Ibs. 
Fleeces So. Down hogs £22 0 23 
Half-bred hogs 25 0 

Kent fleeces. 
8. Dwn ewes & withers 
Leicester d0........s00e0e8 Pe 
Sorts—Clothing, picklck 
Pr me and pene. 2 
Choice .... 
Super 
Combing—Wethr mat 2 
Picklock 2 
6 |} Common .... 
0 Hog matching... 
6 Pick ock matching... 2 
6 Super do 
0 CoLoniaL— 
6 Sydney—Lambs 
0 Scoured, &c... 
0} Unwashed ... ooo 
0 Locks and pieces «.. 
6 Slipe and skin 


2o 
ro 


2 vee oe cee] OO) ove 


0 
0 
4 
6 
0 
0 
6 
6 
8 
0 
0 
0 
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Lisbon & St Ubes, 4 ch 
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St Petersburg, 12 
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Hemp dnty tree 
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half-clean 
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merick bladder ..... 

Cork and Belfast do... 
Firkin and kez Irish 
American & Vanadian 
Cask do do 
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Beef—Amer. & Can. pte § 

Cheese—Edanm ......... one 
GOUAE 2.000 000s 
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March 18, 1865.] 


SrATEMENT 


mports, Exports, 

” —_ ending Mare 
corresponding period of 1864. 

FOR THE PORT OFLONDON. 


THE ECONOMIST. 


and Home Consumption of the following articlesin the 10 
h 11, 1865 showing the Stock on March 11, compared with the 


«Of those articles duty free, the deliverie f»>r Exportationare inciudedunder 


*hebead Home Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 


SUGAR. 





. ne 


Imported. i 
Mb OS" 
Plantation. | 


1864 1865 

tons tons 
WestIndia..) 8865 | 13175 
Meuritius...; 5456 6572 
Bengal & Pg 


442 | 8251 | 
1896 5210 
Total B.P. 
Foreign. 
Siam, &c. 
Cuba & Hav. 1384 | 
Brazil .....+++| 531 | 
P. Rico, ‘ke. 6 | 
H} Beetroote..-| ve 


TotalFrgn 


4343 | 
Grand Total. 


Home Consump. 


ex purted, 
1865 
tons 
21109 
70483 
1955 
601 


1865 
tons 


1864 
tons 
448 14411 
665 4646 
583 723 
251 170% 


1864 
tena 


21494 | 30708 
1762 
2968 
1840 
2804 


16659 | 28208 | 404 1947 


3277 
1506 
14 
485 


1007 
4751 
529 
3341 
95 


| 9723 


2422 396 
815 

64 
127 


2639 

76 
753 
1402 | 3468 


21002! 33600! 1806 5415 | 30368" 
PRICE OF SUGARS, 


5392 9874 











40431 


25376 | 48869 


15699 
22516 
2771 
8113 


21007 
11953 
1528 
4624 


39112 


_ 64488 


49099 


Is 97968 


The average prices of Brown or Muscovado Sugar, exclusive of the duties. 


s 
ecceceese No ret 


From British Possessionsin America .... 
Mauritius . 2... 60 s00. 
East Indies .. 0... eee 
The average price of the aboveis .......... 


‘Exported. 
1864 | 1865 
tons | tone 

369 | = {105 | 

1} 51 | 


Imported. 
MOLASSES, 1864 | 1865 
tons tons 
949 | 459 
296 | 


—em—e | 
1865 | 
tons | 
657 
38 


1864 

tons 
402 | 
178 


Westindia| 
Foreign ...| 


Tota) .. 
MELADO... 


156 580 695 | 


ll 
~ RUM. 


14169 


Exported and 
Imported, \delivered to Vat.| Home Consamp. | 
gus | gals gals cals 
465030} 491850, 219285, 299925! 
36630; 40275 21105) 51435; 
89825) 56520 25730' + 20070 
| Exported. 
221175) 253800} 


Total ... 5, 625220 


gals 
400860 
3330 
765, 


gals | 
415530 


720 


11790 


West India. | 
East India... 
Foreign ...... 
Vatted ...... 


284970 29970 


2657 25} 28890) 


807: 7210 (873615 487295 625220 _ 433845 
COCOA owt. 


1798 | 9 1348 
370 | “1198 


4 58010 


|) 9499) 
921 
2168 | 


| 2546 | 10360 
COFFEE—Tons. i 
36 | 74) 
3129 | 1860 
489 | 782) 
124 | 112 78 | 
692; 408} “| 


9823, 1 
1794 | 


_ 11617 


B.Viantation 


Forvign .....+) 


Total ... | 6207 | | 


1945 
2315 


, 8840 
2367 } 


4290 


West India. 
Ceylon ......| 
East India...) 
Mocha 


60 
2309 
432 
177 
53 
130 | 


3161 | ~~ 9801 


“tons | tons 
11628 | 


257 | 
2293 | 
1164 


3344 
341 | 

87 | 
1161 | 


4: | 





74 | 30 | 44 

— \ ctuipiansenea| 
4204) 3469 \ 
~ sons | ‘tons | 


tons 0 | ist 
eee 1 10053 ‘Ei 


tons 
| 15620 


19708 


seen 


PEPPER. 


~ tons tons | | tons 
11 } 15 99 | 
406 | 


668 } 319 | 


1 pkgs pkgs pkgs _ ~ pkes 
401 


oe on 


) tons | 
75 


1333, 
pkgs | pkgs 
NUTMEGS.| 538} 467 | 

Do. Wild..| ... } 
CAS. LIG...) 2834; 9366] ... | .. | 2205) 4989 
CINNAMON) 2252) 1297) <. | } 2063] 1782 


PrMexto.| bags bags wage bags bags 


1191 


ome 
16555 | 9019 6888 


RAW MATE RIALS, DYESTUFFS, 


serons | serons 
3272 | 2821 | 
chests | chests Ve 
641 | 623 | 

ns tons 
“1170 | 1781 

_ 248) 632 


We, 


serons | serons 
2792 


serons serones 


COCHNEAL) ae ae 


chests | chests chests | 
is 1") aoe 1230 | 
tons 
1204 

248 | 


LAC DYE... 389 


| tons tons 


Le foe 


tons 


LOG woop 2048 


INDIGO, 


| chests . chests | chests 
1825 |. eee 


) chests” 
393 | 
serons | serons ‘ serons 

2963 ! 5661L eee 
SALTVET RE 


~ tons tons | 


chests 
4506 


chests 
43 Or 56 


East nia... 


serons | serons 


serons 
. 929 1764 


Spanish..., 


Nitrate of 
P 


‘tons | tons tons | tons 


2262 


COT TON, 
bales bales 


- bales 
19 
22 
45299 | 


~ bales 
60 
88 | 
40178 


~ bales 


eee ove 


152 
55646 | 


52220 


53220 | 


Matec 335994 404476 51407 | 222550 


51407 | 


230960 


Total ....20) "304526 460274 262876 “276310 


————S— 


| Home Consump. | 


153 } 


tons | 
102 | 
443 | 


| ~ pkes [ pkgs 


375 | 


3673 ) 


2757 | 


chests | 


638° { 


, bales 


urn 


Stock. 
1864 | 
tone 


1981 | 
614 } 


1865 
tons 
1135 

785 


_ t 
2595 | 1920 


236° 151 


Stock. 
gals vals 
2089475 1597275 
170*65 191700 
294390 150885 


532080 469185 


3086810 | 2409345 


16585 
9243 | 


| 25828 | 


| 8741 
13112 


21853 


335 
3850 
2770 
236 
1662 
476 


234, 
4192 
1441 | 

560 
1934 
445 


: ~ 8806 


tons | 
$ S151 | 


9329 


tons 
| 49 298 


~ tons 
575 | 
3268 | 


~ tons 
420 
8719 


3147 | 
| 513 | 
} 8212 ) 
| 3383 | 


3314 
511 
10823 
1728 
| bags | bags 
29226 | 39066 


| serons 8 | serons 
7928 | 7125 
chests | 
5429 | 
tons | tons 
4834 | 4130 
3lt 404 


chests 
$838 


\ 
{ 
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chests 
20935 
serons 
6123 


| chests | 
| 38443 
| serons 

et 


) tons bid tons 


‘ 7451 | 


ee 


_452! . _ 1055 


“bales 
110 
50 
65810 


“95 
114256 
241569 Sees 


| 307530 "70261 





6512 | 
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Che Ratlwap Monitor. 


RAILWAY CALLS FOR MARCH 


Amount per share. 

we = 
Number 
of Snares. 


‘Already 
paid. Call. 
£se £: 


Date 
due. Amount. 
d & 
London, Brighton, and 
South Coast new £4 shares 22 
Metropolitan Extension deposit 
Midland £9 shares se deposit 
Salisbury & Dorset Junction 15... eee ee 21 


0 « 236,280 
. 190,000 
. 118,925 


16,000 ... 


295,475 
380,000 
237,850 | 
40,000 | 


deposit 

) 
0 
0 


Total in March ........006 eocecececocececocsoccosces eecceccccesoecececccoese ecoe = 953, 325 
1 


Amount called in three months Of 1865 .........cccsessesseseeeseereees « 4,453,831 
EPITOME OF KAILWAY NEWS. 


Trarric Returns.—Tho traffic receipts of railways in the United 
Kingdom amounted, for the week ending the 4th of March, on 11,821 
miles, to 583,691/, and for the corresponding week of last year, on 11,476 
miles, to 552,783/, showing an increase of 345 miles, and of 30,908/ 
in the receipts. The gross receipts on the 14 principal railways 
amounted, in the aggregate, on 8,314 miles, to 474,186/, and for the 
corresponding week of 1864, on 8,057 miles, to 447,425/, showing 
an increase of 257 miles, and 26,761/ in the receipts. 


RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpay, March 13.—In the share market to-day dulness very gene- 
rally prevailed, and, with the exception of the Indian railways, which 
closed at an advance of about 4 per cent., and mines, wkich were un- 
altered, the tendency to depression affected all the aveems descriptions, 
Of the English railways, Metropolitan District improved 3, at 6} to 63 
prem., and Metropolitan a further 1, Great Northern eel 4; South 
Devon, and Midland (Birmingham and Derby) declined 1 each, South- 
seater and Manchester, Sheffield, &c. 4 eack, North-Western further 
3, and North-Eastern (Berwick) and ditto (York) a further $ each. In 
colonial, Bombay and Central India. Eastern Bengal, East Indian, Scinde, | 
Delhi, and Punjaub advanced } each; Great Western of Canada (64 yer 
cent. bonds) were finally quoted 6 lower. and Grand Trunk of Canada 
(4th preference) 1 lower. In foreign, West Flanders (preference) i ime | 
proved }. In American, Illinois Central (shares) relapsed #, and U nited | 
States (5-20) declined 1}, Atlantic and Great Western (Pennsylvanian | 
2nd mortgage) 1, and Erie shares (paid up) a further 1. 

Turspay, March 14.—In the share market to-day English railways 
showed firmness at the close, mines were rather inclined to weakness, | 
and the other descriptions showed no material alteration. Of the Eng- 
lish lines, North-Western and Midland recovered * each, and ditto 
(Birmingham ard Derby) 1, Great Eastern improved i. Great Western, 
Lancashire and Yorkshire, and South-Eastern 1 oach, Metropolitan 
(new) 4, and ditto (original) further 1}; and North-Eastern (Berwick) 
and ditto (York) further declined 4 each. In colonial, Grand Trunk of 
Canada (4th preference) recovered 1; and Eastern Bengal relapsed 4. 
In foreign, San Paulo declined 4, and Lombardo- Venetian 4. In Ameri- 
can, United States (5-20) further receded 3. In British mines, Great 
Wheal Vor and Drakewalls declined 4 and } respectively. In foreign 
mines, Linares declined $, and United Mexican and Washoe Gold (ordi- 
nary) + each. 

WepneEspay, March 15.—This being the day for the half-monthly 
settlement in the share market, the majority of the transactions were 
for the next account, and in English railways and miscellaneous shares, | 
and to a less extent in American securities and British mines, there was 
an upward tendency in the closing prices, but the other descriptions 
showed no material alteration. Of the Engli-h lines, North-Eastern 
(Berwick) and ditto (York) recovered $ each; ditto (Leeds) and South- 
Western also improved 3 each, South Devon 1, Great Western, Midland, 
and South-Eastern a further f each, and North-Western a further }; 
Great Northern advanced 14, and ditto (A stock) 5, while Great Eastern | 
relapsed 2. In colonial, Atlantic and St Lawrence advanced 1, and 
and Grand Trunk of Canada (1st preference deferred) declined 1. In 
foreign, Dutch-Rhenish improved 4, and Paris and Mediterranean and 
Paris and Orleans receded 4 each. In American, United States (5-20) 
recovered 1; Illinois Central (6 per cent.) advanced 1}, and ditto 
(shares) }; and Erie shares (paid up) declined }. In British mines, 
Kast Lov ell improved }, and Grenville and East Grenville } each. In 
foreign mines, Port Phillip declined 3. 

Tuurspay, March 16.—In the share market to-day firmness was 
generally shown in the closing prices, especially in English and colonial | 
r ailways, the few instances of lower quotations being ex dividend. 
Bristol and Exeter and Midland (Birmingham and Derby) advanced 1 
each, ditto (original) further }, Lancashire and Yorkshire 3, Great 
Eastern, Blackwall, Metropolitan, and North British 4 each. 


In colo- 
nial, Bombay and Central India, Kast Indian, Great fndian Peninsula, 
Great Southern of India, Scinde, Delhi (stock', Punjaub, and Grand 
Trunk of Canada severally advanced } each, ditto (first preference) 1, 
Great Western of Canada (of both descriptious) } each, and Melbourne 
and Hobson's Bay 14; and Atlantic and St Lawrence are now quoted ex 
dividend. In foreign, Great Luxembourg, Sambre and Meuse, and 
Lombardo-Venetian improved } each, and “Dutch- Rhenish a further } ; 
and West Flanders (preference) receded 4. In American, United 
States (5. 20) and Illinois Central shares further improved 3 each. In 
British mines, North Wheal Bassett improved 4, and Grenville a 
further 4. 

Fray, March 17.—There was a good demand for British railway 
securities, and the variations in prices were in a favourable direction. 
Great Northern stock advanced 1 per cent., Great Eastern 2, and London 
and North-Western, and Lancashire and Yorkshire }. Duteh- Rhenish 
Railway shares advanced, and San Paulo were firm. “The vecurities of 
the Grand Trunk Railway of Canada met with inquiry. Indian lines: 
ruled steady. 
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Che Economist’s Ratlwap and Mintng Share List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 





} 

No. ot} 

Shares 
or 

Stock. | 


* 


No. of 


ORDINARY SHARES a 
} 
AND STOCKS. || Shares| © 


No. of 

Name of Company. Shares 
| or 

Stock 


—|—|—| 


|L.d&B.6 per ct do. (W.E. &C.P.)| 125§ |} 117102] 204) 


Amount 
Paid up. 


Amount 


Pail up 


Amoun 
of Shares. 


oat Name of Company, 
Name of Company. || Stock. 
a eee lee 
55500)274«|274s|Birming. Wolv. & Stour Valley| eoreee || Stock) 100 204) 
Stocx/100 |100 |Bristol and Exeter o~ .. + 92 | Stock\100 |100 | Do. 4 pc St. (div “det tih 1865); 824 || 52598] 204) sehteeat a Se 
Stock/100 |100 |Caledonian ............ es-| 128 Stock/100 |100 Do. 4 per cent. Preference ...| ...... || Stock/100 /100| po, 6 per cent Bonds 1873. a 
8891) 50 | 5 |Cork and Bandon ... ce] coves Stock|100 |100 | London, Gusthom, and Dover...| 94 Stock|100 100 | No. 54 per cent. 1877-8 
28448] 20 | 20 [Cornwall .....0-.0c+0++++ oe a Stock}100 |100 Indian Branch (Limited) ._.. 
Stock|100 |100 |Dablin and Belfast Junction ...| 67 Stock/100 |100 [London & SW estern,7 percent; 1493 || Stock|100 |100 |Madras guaranteed 5 per een : 
12000) 25 Dundee, Perth, & Aberdn Junc.| 164 Stock|100 |100 |Manch., Shef. ,and Li noolnahire} 123 Stock}100 |100 Do. 44 per cent P a 
Stock|100 |100 |Edinburgh and Glasgow .........| 85 172300] 6 | 43) Do. 61 é Stock|l00 /100 | Do. 44 percent ... 
Stock |100 |100 |Glasgow and South-Western ...| 108 Stock! i00 100 | | Do, 3} per cent. .. a | Stock/100 |100 
Stock |100 | Great Eastern, Ordinary “tock.. 3 62830) 10 5 Do. Redeemable 6 per cont a 53 Stock|100 |100 
Steck|100 | Do. A Stock aes Stock/100 |160 |Midland Cons. 6 per cent Stock| | 75000] 20 | 20 
Stock }100 |_ Do. East Anglian Stock. *| os Stock|100 |100 | Do, Con. Bristol & Birm 6 pc} 1334 Stock}100 |10¢ | 
Stock |100 Great North of Scotland . «| eee | Stock/:60 |100 Do. 44 per cent pref. Stock ...| 100 Stock|100 |100 
Great Northern -| 128 Stock/100 (100 | Do. Leices. & Hitch.4 pe Stk| 90 | | 
{ Do. A Stock ... | it | Stock/100 |100 |North British .......... vo] soscon | | FOREIGN. 
Do. B Stock . ‘ Stock |100 |100 | Do, New guarantee 5 per cent) 107 | 50000] 10 | 10 | Antwerp and Rotterdam 
Stock}100 | |Great Southern & Western (1)| § Stock|100 100 | Do, Edin., Perth, & Dun.4pe| § } 90000] 20 | 20 |Bahia and San Francisco, Lim., 
Stock|100 1100 |Great W estern—Original i || Steck}100 |100 IN. E.—C onsolidated pref. 4 pr ct} | | guaranteed 7 per cent J 7 
Stock/100 |100 | Do. Stour Valley guar. Stk ... || stock L00 100 | Jo, 44 per cent. redeemable .. 42500] 5| 5 |Beigian wen ce Megnena 
Stock|100 |100 | Do, South Wales........s+++++ i6 Stock|100 |100 | Do. Berwk., G.N.E. 4 pc pret | ; 1} 100000 Dutch BLOND occecnc..... 
Gtrck|100 {100 | Do. West Midland—Oxford..., | 60872| 25 | 10 | Do, York, Hull & Selby Pure. 500000] 2 \Bastern of France . 
Stock|/100 |100 | Do. do. Newport.. -| 46 18006) 25 | 25 | Do. Stcktn & Darln., Ad p ct} || 100000} 20 | 20 Great Luxembourg... 
Stock|i00 |100 | Do, do. Hereford . | 84000! 25 | 25 | Do. B6 per cent.... 32 |] 113312) 4 | | Do. Obligations ..... 
Stock|100 |100 |Lancashire and Yorkshire. . 4 8006] 25 | 25 | Do. C 6 per cent. | 32) || 26595 Namur & Liege gua. 14f per ann 
Stock|100 |100 [London and Blackwall 58500) 20 | 20 North Stafiordshire.. ij |} 10000 | Do. guar. 6 per cent Pref.... 
Stock|100 100 |London, Brighton & South Coast| Stock|100 |100 |Scottish N. E. 34 pr ct pref. Stel | | £00000) 16 Northern of France.sssssseessseees 
Stock|100 |100 |London, Chatham, and Dover.. Steck|100 |100 | Do, Aberdeen guar. 6 percent| . 100000} 16 | Do. New Shares issued at 231 
Stock|100 |200 | |London and North-Western 72 || Stock|100 [100 | Do. 7 per cent pref. Stock 75000] 20 | 4 0 | Do. 201 8 per cent Bonas (for. 
Stock|100 /100 |London and South-Western......| 9% 20000| 10s) 10s|South Devon Annuities 10s ......| | | ike ae Adee ee 
Stock|100 {100 |Manches., Shet., & Loncolnshire| 40000| 12 6d/176d)Sth-East.—(Readng Ann. 1/ éa)| Do. 201 late Charleroi and 
Stock|100 100 /Metropolitan..... | Stock|100 [100 | Do. 44 per cent “| ¢ | Eorquelimen..cosccsccsesosssesonses 
Stock) i00 (100 |Midland : Stock|100 100 | Do, Fixed 44 percent | ¢ | 11250] 10 | 10 |Norwegian Trunk Preference ...| 
Stock] 200 100 | Do. Birmingham and Derby... 3 Stock|100 |100 |South York. & R. Dun, 4p c gua. ; 4 577500| 20 | 20 |paris. L yons, & Mediterranean..| "33° 
50 |Midland Gt. Western (Arelasd). sees Stock|100 |100 | Waterford and Kilkenny ......... 3 §=—|| 800006) 20 | 20 Paris ond Orleans 36} 
25 | Do. § Shares.......cecceseee seceeeee | 60000) 2 20 . 8 
100 |North British . | 6 LINES LEASED 81600] 20 | 20 preteen ae ecarg Tv} 13 
100 | Do. Edisb., Perth, & Dundee.| 25 | AT FIXED RENTALS. 27000) 20 | 20 |Roval Danish ........ 
Stock|100 |100 |North Eastern—Berwick . 2 Stock|100 |100 | Birkenhead --| 88 {| 31000] 20 | 20 igambre and Meuse 
40937| 25 '333s| Do. G. N. E. Purchase «| seseee || Stock|100 |100 |Buckinghamshire . } 92 17000 10 | Do. 54 ver cent Preference ... 
S:ock|100 |100 | ' | 6 Stock|100 100 |Chester and Holyhead me | 190000) £20) 20 |san Paulo, Limited, guer. 7 p ¢ 
Szock|100 |100 | Do. York . | $ | Stock}100 /100 | Do, 54 per cent ... “a 1 or 01" means ee 
Stock/100 |100 | Do. Carlisle ....... | Stock|100 |100 | Do. 5 per cent. || 750000! 20 |e Anetrian & Lon 
24000) 25 | 25 | Do, Stockton and ‘Darlington. 37$ Stock|100 |100 |Clydesdale Junetion .. | || 156006 20 | 20 ay ma — 
31200) 25 | 21 | D0. 1858  ...seececseeerereerenrennee ¢ Stock/100 |100 | Bast Lincolnshire, gua. 6 pr cent| 13: 134000 20 Igouthern of France...... 
10000} 25 | 14 | Do. 1860 and 1861 . o| 2 | 10160) 25 | 25 |Gloucester and Dean Forest seswse || 26757] — 8 West Flanders.....0.0.c++-s 
Stock|100 {100 |North London ” Stock|100 |100 |Gt Eastern, Newm. &c. 5 pr cent |} 20000 10 | To. 5} per cent. "Preference .. 
15000} 10 | 10 | Do. New ” || Stock|100 |100 | Do. E. U., Harwich 4 pe shares} 800000} : 20 | western and N.-W. of Vennre,: 
12900) 10 5 | Do. New 1864 . eee ) Stock} 100 100 Do. Woodbridge Ext. 4 pr cent | | 
Stock/100 |100 | North Staffordshire. cove | 14000) 50 | 50 | Hull and Selby ever! 108 | | | q 
6500} 10 | 10 |North and S.-Western J Yunction| Stock}100 |100-|Lancaster and Carlisle ............; 212 | | BRITISH MINES. 
Stock|100 {100 |Scottish Central ; Stock}100 |100 London and Chatham 4} pr cent | 75000] ¢ 1 
Stock|100 |100 |Scottish N. E., Aberdeen Stock.) Stock|100 100 |London and Greenwich. enel i} 2900) ... 
Stock/100 /100 | Do. Scottish Midland Stock...| || Steck}100 {100 | Do, Preference sees] sscses | 1024 A 
Stock|100 |100 |Shropshire Union. -| 58 | §Stock|100 |100 |London, Tilbury, and Southend. | 1 512 ooeee 
Stock}100 {100 |South Devon .. | ¢ | Stock|100 |100 |Lowestoft, guarantee 4 per cent) } 6144) .. a rm ga 
Stock|100 | 100 'South Eastern . 3% Stock|100 |100 | Do. 6 per cent 6000) . East Carn Brea .... 
Stock|100 {100 |South Y orkshire and River Dun | 53| 54|Manchester, Buxton, & Matlock| 1} = 4000}. at East Wheal Russell (Tavis:ock) 
Stock|100 |100 |Taff Vale ... “ Stock|100 |100 Midland Bradford 9: 486) ... | 60§/Grambler& St Aubyn(Gwennap) 
21724) 10 | 10 Do. B. oa : Stockj100 |100 |North Devon, Railway & Dock.! | 6000! ... 73 |Great South Tolgus .....cccssee 
23270) 10 | 3 .C. b& || Stock}100 |100 | Do. A Stock........ ° |} 5908] ... | 40 [Great Wheal Vor (Heiston).. 
Stock|100 |100 | Vale of Neath .. | |} Stocki100 100 | Do. B Stocl 1024) ... |1728)ferod’s-Foot .... 
Stock(100 (100 |Waterford and Kilkenny - 16862) 50 | 50 |Northern and Eastern, 5 pr cent 6000) .. 973|Wingston Dowzs. 
15000/100 |100 |West Cornwall ssecreeeereereeeee| 40 5391) 50 | 50, De. 6 percent oon 6000) .. 26 Lady Bertha..... 
| oe Stock'100 )100 (North-Western A perp pref 5 pe| 1104 || 896} ., 94|Margaret (ny Lelant) 
| | PREFERENCE SHARES. | Stock 100 |100 |Netting.& Granth. Rlwy. & Cnal.| { 9000) ... 4138|Marke Valley . 
i | 14520| 25 | 25 Preston and Wyre .. -| 43 100) ... | 214|New Seton... 
Stock|100 |100 |Bristol and Exeter ..... 16720) 123) 123) Do. $ Shares, A .... + 6000) .. 24/North Downs . 
Stock|100 |100 |Caledontan 1(? 44 percent. a Stock!100 100 Royston, Hitchin, and Shepreth) 1: | 6000] ... | 658|North Wheal Bassett (I ogan). J 
7680; 63) 63/Cork and Bandon 5} per cent.... . Stock}100 |100 Shrewsbury and Hereford 5640) ... |4689/North Wheal Crofty ......sscese 
18094) 63) 6|/Dundee, Perth, & Aberd. Junc.| 23935) 10 7 Do. do all 6400) ... 14|Par Consols (St Blazey) 4 
Stock|100 (100 \Glasgow & S. -W. guar 5. p cent} ., Stock|100 100 -| South Staffordshire.. a 1200) 20 |206s| providence (Uny Lelant) ......) 32 
Stock|}100 |100 [Great Eastern, E. C. Ext. No. 1 | Stock/100 |100 | Victoria Station, Pimlico oa oan 12]... | 14/Seuth Caradon (St Cleer).. 
Stock|100 |100 | Do. No. 2 .... Stock|100 100 | Wilts and Somerset .... oo] 8 5000) ... | 58lSonth Carn Brea (Illogan) ..... 
Btock/100}100 | Do. 6 per cent. reference ...| 11! . 4450) 10 | 10 | Wimbledon and Croydon 496) ... |378s South Wheal Frances (Illogan) ‘2 
Stock/100 |100 | Do. Norfolk 5 per cr Ext. 1846) ...... 226) 569s|Strav Park scaisisiosiaaiaaaae 
Stock|100 100 Do, 54 do. Preference 1847 ... DEBENTURE STOCKS. 60001 10 : — — ovens . , 
Stock|100 /100 | Do. 5 do, Wav. Val. 1847 +“ | Stock|100 |100 Great Eastern 6000]... | Ish wWest Bassett (logan) .. 
Stock|100 |100 | Do. Eastern Union 4p c guar. Stock|100 100 Great Northern sin West Caradon (Liskeard).. 
Stock/100 |100 | De. Bast Anglican A, 5pcent) 1024 || Siock/100 |100 Gt. Wetn—W. Mid.—Oxf. 4} pe| 400)... Thlwese Wheal Seton........ 
Steck}100 | Do. B, 6 per cent 121 || Stock/100 |100 | Lancashire and Yorkshire «| 95 512]... | 54)Wheal Bassett (IMogan) 
Stock/100 | Do. Great Eastern 5 p ct Pref.| 9s Stock|100 |100 |London, Brighton ,c. ... a} 256) ... Wheal Buller (Redruth)... 
Stock|100 Great Northern, 5 5 percent ......) 11: Stock/109 100 |Lenden and North-Western......! 953 1024) ... |2263|Wheal Kitty (Uny Lelant). 
Stock|100 | Do. 5 p c Redeem. at 10 pc pni| Stocki100 |100 Lond on | and So uth-Weste oo} 95 48000} a Wheal Ludcott 
Stock |100 Do. 44 per cent do Stock|100 |100 | Mic s| 95 1024) ... |Wheal Mary Ann (Menheniot).. 
Stock|100 | Do. 5 pr ct do, at 5 pr ct pm.. Stock}100 |100 | . and D. B.. 396] ... 84|Wheal Seton.. 
Stock|100 \Gt South & Wst. (Ireland) 4 p « Stock!100 |100 | 95 1040) ... 7 |Wheal Trelawney (L iskeard) »« 
10090} 50 | Gt West. (Bks, & Hants Ex) 5pc} .... Stick 100 |100 Scottish | North-Eastern 2 6000) ... |! Wheal Union ia y 
Stock}100 | Do. Preference 4} per cent ... ee a es — 
Stock|100 | Do. Redeemable 4 per cent ... ; BRITISH POSSESSIONS. ‘OREIGN MINE 
Stock}100 | Do. Irredeemable 4 percent...| 8 |} eee |100 |100 |Atiantic and St Lawrence 53 FOREIGN MINES, 
Stock|100 Do. 5! p c Redm. Preference... | Stock/10@ |100 |Bombay, Bar., & C. India guar.| 10: 20000 Rei i cee 
Stock|100 | Do. Birmingham guar. Stock.| || 5000) 20/11! Do New. 75000 Bon Accord Copper, Limited ... 
Stock|100 | Do. Birmingham Pref. Stock.) ....... |} 50000) 20| 2 Do. F. Shares Ra sae 5 | 5 |Grazilian Lead and Mining . 
Stock|100 |100 | Do. Chester guarantee Stock.. 60000) 203) 203| Buffalo and Lake ron “ oe Cape Copper: 
Stock|100 | | Do. 8 percent Pref. ti see} 22.06 |] 15000] 10 | 10 Do Preference. ° ‘ me : 1 esa Silver 
Stock|100 | Do, 5 per cent do | Stocki100 100 |Calcutta & Sth. Ev 5} 93 12000] 40 | 4¢ fe Copper 
Stock |100 | Do. 8. Wales guar. 4 percent.) ..., | Stock}100 {100 |Cape Town « i pcguar ) }- 10000) 2 > |Copiapo 
Stock }100 Do. 44 per cent ose - || Stock|100 }100 Eastern Bengal, guar. 5 at} 100 ee | . aoe Pedro, N. del Rey 
Stock |100 | Do, 5 percent veeeee || Stock/100 |100 | East Indian .. cocenee 8 i on Dun Mountain Copper 
Stock |100 DoW. M.—Oxf. Ist gua. Sioc | .. {| 50000} 20| 20! Do, G. Extension i page 25000) 3 }\Bast del Rev 
Stock|100 | Do. 2nd guarantee Stock weve |} 200000} 20 | 20 | Do. Hdo.. | 25000): 9: Serena. 
Stock|100 Do. Newport 5 per cent pref.| || Steck)100 |100 Do. 44 per cent d ebentures . 20000] 2 General 
| redeemable at 5 prcent pm) 9¢ | Stock!100 | 100 Do. 5 pr cent deventures, 1865 <2, 14/Gt. North. Cop. of | ry ‘Austr: 
Stock}100 Do, perpetual 6 p c preference} }} Stock|100 100 Do. 5 per cent. do., 18¢ 5 sess ee 1 ‘ Kepunda 
| option till 1866............ scones} 118 Stock|100 \L00 | Do, 5 per cent. do., 1 } i} 1500 3 if anes 
Stock|100 | Do. perpetual 6 per cent. with} Stock|100 }100 |Grand Trunk of ¢ anada 1 | 90000) § ‘ rs situnten 
| option til 1869...... 34 || Steck|2100 /100 | Do, First Preference Bonds...| 66 8815) Mariquita . : 
Stock}100 |100 |Lancashire and Yorkshire, 6p ct} 13: Stock/100 |100 | Do 2 |M. Aureos Braz. Gold Mng. Co. 
Stock/100 |100 | Do. 6 per cent (E. Lancashire} 13: Stock}100 |100 Do. Second Preference Bonds| is aa %|N. Rhine Copper 8, Australia. 
Stock|100 /100 {London and Blackwall.4} peSt} 92} || Stock]100 }100 Do. do. deferred ... Tt 68. 20 | 20 nen ribaud c il 
Stock\100 {100 |[.ondon and Brighton, 5 percent} Stock} 100 lic 0 | Do. Ds . 


Amount 
of S) 


~~ > 


Lon. & N.-W., Cov. & Nun. SDC] cecooe 50000] 10 2 | 


Scinde guaranteed 5 per cent oo 
Do. Delhi do... 
Do. Punjaub do . 
Do. Punjaub do ... 
| Do. Indus Steam Flotilla 





Stock|100 














20 





\Cambrian Consol, Gold Limite 
IC lifford Amalgamated .......0+ 
Devon Gt Consols (Tavistoc ik). a 














. deferred 








o. Third Preference Stock...) 5 zo | 5] 1 |Po *hilli 
guarantee Stock No. 1........| || Stockj100 | 100 Do. do. deferred dane meant 


Stock/100 |100 | Do. 5 per cent do No. 2. a Stock{100 | 100 Do. Fourth Preference Stock..) 25 80000} | i Renta Reshase Bees ee 
Stock|100 |100 | Do. 6 per vent de... ad 3 || Stock}100 {100 | Do, do. deferred -| 24 11000] 20 | 15 Ist John del Rey ........ 
Stock}100 |100 | Do. 5 per cent do No. 4 “ Stock|100 }l00 |Great Indian Penin. guar. 5 p ct 2 || 43174) 30 | 283 [United Mexican ....... 
Stock |100 liso Do. 4} per cent 1858.... we }} 68208} 20 | 12] Mo. do. 5 | a 
Stock} 100 


Stock}100 ee | Do. 7 p cent. Preference Stock | — Hoo | | Great Sth. of India guar. 5 pre ct “094 | i 5000] nee 





Do, 44 per cent do 1861 5 8937} 20 | 12/ Do. January, 1862 Se 7 Lie Vancouver Coal ... 


, oy 8 lYndanamatana of 8 ‘Australia,. 


TT, | eens 








March: 18, 1865.] 
(PRICES AND SHOW ROOMS 


TO BE LET in MINCING LANE.—At No. 14: 
two Suites of handsome Ground-floor Offices and Show 
Rooms, together or separate, with North skylight. — 

At No. 6: three spacious lofty Offices on the first 
floor en-suite, adaptable to a merchant or public _com- 
and several rooms on the third floor with North 
light —Apply to Ellis and Son, 49 Fenchurch street, E.C. 


¢ vy _ ‘ TY 
BILL DISCOUNTERS AND 
OTHERS.—All persons are cautioned against nego- 
tiating orin any way dealing with any Bill or Bills of | 
Exchange purporting to be drawn by Sibut and Com- 
pany, and accepted hy M. C. H. Sugden. 
CHAPPELL and SHOARE, 
farch 13, 1895. 26 Golden square | 
\ 



















| 








r 4) ip ‘ 

) BANKERS, BILL DISCOUNTERS, 
"and OTHERS.—LOST or STOLEN, a First BILL 
of EXCHANGE for £700; drawn by the Egyptian 
Commercial and ‘I'rading Company at Alexandria, at 
three months’ date, oa their London Board, in favour 
of Franghidi Brothers, endorsed by them to Charalampi 
Balli, and by him to Papayanni Brothers, but not 
endorsed by the last-named firm. Accepted by the 
Egyptian Commercial and Trading Company, of Lon- 
don, payable at Glyn, Mills, and Co. Due 4th May, 

5. 
,—™ of the Bill is stopped. Communications 
may be made to the Egyptian Commercial and Trading 
Company, London; or to Messrs Papayanni Brothers, 
Fenwick street, Liverpool. 


yu _ , (TUAT . T 

MPLOYMENT.—A GENTLEMAN 

p who has been engaged in business pursuits in the 

City for the last 18 years, but who is now of independent 

inieans, is desirous of occupation for a few hours during 

the day. Emolument no consideration.—Address G. A., 
Channon's Post Office, Brompton road. 

BY 


GENCY. — WANTED THE 


’ Advertiser, 45 years of age, and married, an Agency 
jin Loudon, or a situation as Bookkeeper in an Office, or 
Manager ina Yard or ona Wharf. Undoubted references. 
—Address A. O., 1 Avon terrace, Shakespeare road, 
Stoke Newington. 
rv 

A PUBLIC ACCOUNTANT AND 

ESTATE AGENT, &c., in Melbourne, Australia, 
now in London, and about to return to the colony, is 
ready to communicate with parties requiring attention 
i} totheirinterests in the Australian Colonies. Unexcep- 
tipnable references.—Apply to A. B. C., care of Charles 
Barker and Sons, Birchin lane. 


} 4 GENTLEMAN WITH A. SMALL 


Capital is desirous of a meeting with a Partner 
iwho has connection as an Insurance Broker. He 
wishes to take an active part in the management.— 
Address R. H., Mr Pollock's, 129 Fenchurch street, E.C. 


A GENTLEMAN IN MANCHESTER 


engaged in the China shipping trade, wishes to re- 
present a London firm to buy goods and yarn for the 
‘Obina and India markets.—Address “‘ Manchester," care 
of J. J. Imray, Esq., 102 Minories, London. 

OF 


iA GENTLEMAN 


considerable experience, at present and for many 
jyears having had the charge of the books and office of a 
jmerchant’s house in Liverpool, the number of clerks 
H employed being generally twenty-five, desires an En- 
} ment as Seeretary and Superintendent of the books 
4} and counting house of ‘an extensive banking, railway, 
| or other company, where the services of « first-rate 
' bookkeeper and Sn moa persevering, industrious 
"| required.—Address X., Bo » 24 Post Office, 
‘ ere iq $8 Box L., 24 Post Office, 


| ‘PARTNERSHIP. —TO BANKERS 


i and Others.—A house of some years’ standing, 
Principally engaged in business as shippers and ship- 
4 Owners, and having first-class connections, is open to 
} teceive a Gentleman as a Partner, with a capital. of 

Rot less than £25,000 to £30,000. The incoming 
, mer's share would be considerable, as there is at 
ent but one in the house.—Apply, in first instance, 
HeOK Y. Z., care of W. A. Plunkett, Esq., Solicitor, 24 

street, Cheapside. 


een dteintssseethinncaiies 
. ¥ y. 7 
WPART NERSHIP.—WANTED, 
« &Gentleman with a capital of about £10,000, in a 
i tablished mercantile house, whose chief trade lies 
h the Continent. Satisfactory reasons given for the 
partner leaving. The business is sound and 
y ble, and the fullest information will be given 
4 relative to the trading and other accounts of the finn: 
ae references to some of the most eminent houses in 
) Ieee to Lovering and Minton, Accountants, 


street, Cheapside. 
PARTNERSHIP IN THE DRUG 
* and CHEMICAL TRADE.—A Gentleman who 
as been carrying on this business for upwards of 
thirty years, and who has formed a large and profitable 
Connection both at home and abroad, is desirous of 
meeting with a Gentleman with a capital of from 
A to £10,000 who will be willing to join his son in 
earrying on the same, with a view to his retirement: 
‘atrangements which could be made for the mutual ac- 
ion of allparties.—Apply to MessrsTanqueray, 
IEC ume, and Hanbury, 34 New Broad street, London, 


SA U 
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eed 
CE.—LEA AND PERRINS’ 
WORCESTERSHIRE SAUCE. 
This delicious condiment, pronounced by connoisseurs 
ig prepared solely by Lea and Perrins, 
3 ““THE ONLY GOOD SAUCE, ’ 
le public are respectfully cautioned against worthless 
iitations, and should see that Lea and Perrins’ names 
© on wrapper, Jabel, bottle, and stopper. 
Ask for LEA AND PERRINS’ SAUCE. 
Ww, #* Sold wholesale and for export by the Proprietors 
; - ae ne my and Biackwell; Messrs 
ye ons, London; &., &c., and by G 
. and Oilmen universaliy eee 
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THE ECONOMIST. 
MOSES AND 


GENERAL OUTFITTERS, 
HABIT MAKERS, 
TAILORS, 
HATTERS, 
HOSIERS, 
WOOLLEN DRAPERS, 
BOOT AND SHOE MAKERS. 


’ x vr , 
MOSES AND SON, 
HAVE SEPARATE DEPARTMEMTS FOR 
BESPOKE CLOTHING, 
READY-MADE CLOTHING, 
MOURNING, 
LIVERIES, 
UNIFORMS, 
SAILORS' CLO'HING, 
MECHANICS’ CLOTHING. 


‘ ~ Y , 
MOSES AND SON’S 
LONDON ESTABLISHMENTS :— 
Minories and Aldgate, 
New Oxford street, 
Tottenham Court road. 
COUNTRY BRANCH :— 
Bradford, Yorkshire. 


nr Al 

W S. LAWTON, WINE 

e Merchant, 35 Trinity square, Tower hill, E.C., 

begs to offer BRUCE’S. best old VIDONIA at. 30s per 

dozen; also best Marsala, 24s; old Canary Sack, (pints) 

283; fine old Bucellas, 36s; Sound Sparkling Cham- 

pagne, 303; Clarets, from 14s; Ports and Sherries, 30s 

to 728; fine old Cognac Brandy, 54s to 66s per dozen ; 
(bottles included). Detailed Price Lists post free. 


UNN’S MARSALA OR BRONTE 


WINE, 25s per dozen, £7 4s per six dozen, £12 15s 
er Guarter-cask. Rail paid to any station in England. 
This wine will be found of suverior quality, is soft and 
old, and, though full flavoured, entirely free from heat 
or the slightest approach to acidity -THOS. NUNN 
and SONS, Wine, Spirit, and Liqueur Merchants, 21 
Lamb's Conduit street, W.C. Price lists on application 
Established 1801 


LUTES—THE NEW MODEL 


FLUTE (old fingering), for beauty and velume of 
tone unsurpassed, 34 guineas and 7 guineas, Also a 
Rudall and Co.'s Prize Medal Flute, about half cost, at 
Messrs Keith, Prowse, and Co.'s manufactory, 48 
Cheapside. Just published, Rockstro’s ** Hints to Flute 
Players,"’ price 6d. 


ONCERTINAS— 
At Messrs Keith, Powse, and Co.'s manufactory, 
48 Cheapside, may be found CONCERTINAS, which 
for quality and durability, have proved by their long use 
in India and other extreme climates to be unsurpassed. 
Prices, first-class, 5 to 12 guineas. Ordinary concer- 


tinas two guineas. 
ae 

H Aut et Oe Ned Uae oa 
by Alexandre.—The new Church HARMONIUM, 
with stops and knee pedals, Venetian swell, and four 
rows of Vibrators, is now being introduced (price 24 
guineas, packed and delivered at any London railway 
station) by the city agents, Messrs Keith, Prowse, and 


Co., 48 Cheapside. 
- 

M USC A BOXES, 

by Nicole Frres.—Messrs Keith Prowse, and Uo., 
direct importers, offer parties seeking really fine, well- 
tuned INSTRUMENTS, a selection of more than 200 
boxes, with all the recently-introduced improvements, 
from four guineas. The new boxes, with accompaniment 
of flutes, bells, and drum, should be heard to be appre- 
ciated, as the expressive effects upon the ear are exceed- 
ingly novel and beautiful. 

48 Cheapside. 


NO MORE GREY HAIR.— 

MELANOGENE, the superlative dye of 
DICQUEMARE, senior, Rouen, for instantaneously 
dyeing in any shade of colour the hair and the beard, 
without danger to the skin, and freefrom smell. This 
dye is superior to all that have been employed hitherto. 
Manufactory at Rouen, Rue St Nicholas, 39; Depét for 
London, Messrs HOVENDON and SONS’, 5 Great 
Malborough street, W.. and 93 and 95 City road, E.C 


sy TOL’ Ty. _ 
EETH.—MR ESKELL, SURGEON- 
DENTIST, 8 Grosvenor street, Bond street.—His 
patent secures the greatest improvement. Painless 
treatment, and only a few hours required. Comfort 
guaranteed. Detection impossible. A Treatise on the 
subject free for seven stamps. Consultations free. 
CONSUMPTION, COUGHS, COLDS, ASTHMA, 
BRONCHITIS, NEURALGIA, RHEUMATISM, 
SPASMS, ec. 
Caution—* In Chancery.” 


( HLORODYNE 


VicE-CHANCELLOR Woop stated that Dr J. Collis 
Browne was undoubtedly the Inventor of Chlorodyne. 
Eminent Hospital Physicians of London stated that Dr 
J. Collis Browne was the discoverer of Chlorodyne; 
that they prescribe it largely, and mean no other than 
Dr Browne's.—See Tres, July 13, 1864. The Public, 
therefore, are cautioned against using any other than 
Dr J. Cottis Brownr’s CuLoropynve. 

This Invaluable Remedy produces quiet refreshing 
sleep—relieves pain, calms the system, restores the 
deranged functions, and stimulates healthy action of the 
secretion of the body. 

From J. M'Grigor Croft, M.D., M.R.C., Physician, 
London, late Staff Surgeon to H.MF. ‘ After pre- 
scribing Dr J. Collis Browne’s Chlorodyne for the last 
three years, in severe cases of Neuralgia and Tic- 
Doloreux, I feel that I am in a position to testify to its 
valuable effects. Really in some cases it acted as a 
charm, when all other means had failed.” No home 
should be without it. Sold in bottles, 2s 9d and 4s 6d. 
Sent free on receip’ of stamps, by J. Davenport, 33 
Great Russell street, W.C., Sole Manufacturer. 

Observe particularly, none genuine without the words 
“Dr J. Collis Browne's Chiorodvne” on the Govern- 
ment stamp, 


SON, 
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ROYAL AGRICULTURE SOCIETY 
OF ENGLAND. 


PLYMOUTH MEETING. 


R°* AL AGRICULTURAL 
SOCIETY of ENGLAND. 
Meeting at Plymouth and Devonport, 1865. 
Stock and Implement Prize Sheets are now ready, 
and will be forwarded on application to 
H. HALL DARE, Secretary. 
12 Hanover square, London. W. 


yr TO . . rr r 
\\ ONSIDE ENGINE COMPANY 
Pe (Limited).—Notice is hereby given, that the first 
Ordinary General Meeting of the Avonside Engine 
Company (Limited) will be held at the office of the 
Company, Little Avon street, St Philips, Bristol; on 
Tuesday the 2lst day of March, 1865, at one o'clock 
pm. 


And notice is also given, that immediately following 
the business of such general meeting, an Extraordinary 
General Meeting will be held at the same place, to con- 
sider ‘an alteration in clause No. 8 of the Articles of 
Association, so far as it relates to Five per Cent. 
Interest being charged on cails in arrear." 

The Transfer Books of the Company will be closed 
until after the date of General Meeting—By order, 

SAMUEL SMITH, Secretary. 


ET 


14th March, 1865, 


WHERE SHALL WE 


Goto DEACON’S COFFEE. HOUSE, WAL- 
BROOK, where the “ Economist” and all other news- 
papers in the world are taken in and filed. Directories 
for every county in England, also for Canada and 
Australia. Advertisements inserted in any papers 
English or foreign. —Wm. Howell, proprietor. 

N.B.—Lists of Heirs at Law, Next of Kin. 


RUPTURES—BY ROYAL LETTERS PATENT. 


, v 

W HITE’S MOC-MAIN LEVER 

TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatmentof HERNIA. Theuseofthe teelspring, 
so often hurtful in its effects, ishere avoided, a soft 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep: A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer 


Mr WHITE, 228 Piccaiilly, London. 


Price of a single Truss, 163, 21s, 263 6d, and 31s 6d 
postage, 1s. Double ditto, 31s 6d, 42s, and 52s 6d; post- 
age, ls 8d. Umbilical ditto, 42s and 52s 6d; postage, 
1s 10d. Post-office orders to be made payable to John 
White, Post-office, Piccadilly. 


NEW PATENT. 


> -xT 

ELASTIC STOCKINGS, KNEE 
CAPS, &c., for VARICOSE VEINS, and all cases of 
WEAKNESS and SWELLING ofthe LEGS, SPRAINS, 
&c. They are porous, light in texture, and inexpensive, 
avf@are drawn on like an erdinary stocking, Price 
44 6d, 79 6d, 10a; and 16s each ; postage, 6d. 

WHITE, Manvuractvurer, 228 Piccadilly London. 





DR DE JONGH'S 
(Knight of the Order of Leepold of Belgium) 


[[GHT-BROWN COD LIVER OIL, 


Prescribed by the most kminent Medical Men 
as the safest, speediest and most effectual remedy for 
CONSUMPTION, CHRONIC BRONCFATIS, ASTHMA, COUGHS, 

@HEUMATISM, GENERAL DEBILITY, DISEASES OF THE , 

SKIN, RICKETS, INFANTILE WASTING, AND 

ALL SCROFULOUS AFFECTIONS, 
Is incomparably superior to every other kind, 


SELECT MEDICAL OPINIONS. 

Sir HENRY MARSH, Bart., M.D., Physician in 
Ordinary to the Queen in Ireland.—‘ I consider Dr de 
Jongh’s Light-Brown Cod Liver Oil to be a very pure 
Oil, not likely to create disgust, and a therapeutic agent 
of great value.” 


Oil sold under Dr de Jongh’s guarantee to be preferable 
to any cther kind as regard genuineness and medicinal 
| efficacy. 

vr GRANVILLF, F.R.s., Author of the “Spas of 
Germany.” —*“ Dr Granville has found that Drde Jongh's 
Light-Brown Cod Liver Oil produces the desired effect 
in a shorter time than other kinds, and that it does not 
cause the nausea and indigestion too often consequent 
on the administration of the Pale Oi.” 


Dr LAWRANCE, Physician te H.R.H. the Duke of 
Saxe-Coburg and Gotha.—‘‘J invariably prescribe Dr 
de Jongh’s Cod Liver Oil in preference to any other, 
feeling assured that I am recom ga genuine 
article, and not a manufactured compound in which the 
efficacy of this invaluable medicine is destroyed.” 


— 


Dr deJongh’s Light-Brown Cod Liver Oil is sold 

only in Imperrat Half-Pints, 2s 6d; Pints,43 94; 

9s; capsuled, and labelled with his stamp and 

signature, WITHOUT WHICH NONE CAN POSSIBLY BB 
GENUINE, by respectable Chemists and 

SOLE CONSIGNEES: 
ANSAR, HARFORD, andCO., 77 Strand, 
London, W.C, 


CAUTION. Beware of Proposed Subtitutions. 








DINE? | 


Dr LANKESTER, F.RB.S., Scientific Superintendent, 
South Kensington Museum.—‘‘ I consider the Cod Liver | 
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EXPORT TEA TRADE, 
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per hour. 
4.—Only Three Wearing Parts. 


| 7.—Equally adapted for any kind of Cotton. 





months previously 3s 4d had been refused. 
affairs is drawing to a close, and we look forward during the present season to a large and healthy trade. 


measure by the very small export demand for the Continent at the close of last season. 


have been taken off the market, at about the following prices, viz. :— 


The market is now only beginning to recover from the depression of the last five months, which was caused in a great 


Since then only very small parcels 


Good Common Congou..... ecesecnaptenonsnesesnevesoces onecece ocesrescoosccese 1/1 @ 1/2 
Medium to Fine Kaysow.......... seeseee ccsvenercsucesosocce eccccveccesccecss 2/6 3/5 
Mostings.....00.00sc00000 Seanasenens shiepenspenpaseimubiecgves Bédencassdsonsedaporse “St 2/9 
| Oopacks........+++00 occcenece evcesee seevcoes occsecdeccosoenececsccssoscees esvecee ose 
Souchongs..... ecesccccsosccesees ccvcvccccecsecccoovese pcesonesteseveses ercesesece AfO 2/6 
Flowery Pekoes, Fine to Finest....... vianen saanane veniannsiadisheatinnsesin: cae 3/6 


The heavy stocks, combined with the excessively high rates of discount, also rendered the winter months highly 
favourable for purchases, and buyers, who carefully watched the market, have, in many cases, secured great bargains ; for 
| instance, we have heard on good authority that a tea merchant in Warsaw, named Hering, was enabled to purchase, through 
| his London correspondents, about 150 half-chests of the finest Kaysow on the market at 2s 11d per Ib, for which three 


We congratulate Importers and the Trade in general, that this abnormal state of 


| THE PATENT 
| KNIFE-ROLLER COTTON 


(ON THE MACARTHY PRINCIPLE.) 


| 1—The Only really Self-Feeding and Self-Acting Gin yet Invented. 
| 2.—Guaranteed to do more than Double the Work of any other Roller Gin. 


GIN. 


| 3.—One Person can attend to several Gins, and can turn out 300 lbs to 600 lbs Cleaned Cotton 


| 5.—No Cranks or Cams, or other similar motions. 
| 6.—Only half the weight of any other Gin, and is packed ready for work in one-third the space. 


See “Engineer,” of February 3, 1865, Page 75, and Paper read before The Society of Arts, 
March 8, 1865. 
Apply to the undersigned, General Engineers, and Manufacturers of 
PATENT HUSKING MACHINES FOR COTTON, TURBINES, PUMPS, FANS, 
SHIP VENTILATORS, MINE VENTILATORS, &c. 


A Gin may be seen in operation at Messrs Burton Sons, and Waller's John’s place, 
Holland street, Southwark, close to the new Blackfriars Railway Station. 


THE NORTH MOOR FOUNDRY COMPANY, OLDHAM. 





DENT AND CO., WATCH, 

e CLOCK, and CHRONOMETER MAKER to 

Her Majesty, H.R.H. the Prince of Wales, and H.I.M. 

the Emperor of Russia, and Maker of the Great Cock 
for the Houses of Parliament. 

61 Strand, W.C., and 34 and 35 Royal Exchange, E.C. 

Guineas. | Guineas. 


| 
| 





Watches exam- 
ined and guar- 
anteed from...... 


Gold Chains, qua- 
lity 16 and 18 


7 to 20 Carats fine, from 


Gold Lever Silver Lever 
Watches from... 16 to 30 Watches from... 5 to 15 
| Gold Half Chrono- Silver Half Chro- 
meters winding nometers ........ ° 25 
with ar without Silver Half Chro- 
a key from ...... 85 nometer in 
Gold Hunting, Honting Case... 26 
Case extra ...... 5| Marine Chrono- 
|Gold Geneva meters from...... 35 
| 
| 


newest Designs. 
Astronomical, Turret, and other Clocks made to order. 


| Coutt’s Bank) ; and at 34 and 35 ROYAL EXCHANGE, 
| B.C. 





; 
j 
i y Tv ‘ 
EETH AND PAINLESS 
| DENTISTRY.—Messrs LEWIN, MOSELY, and 
| SONS, 30 Berners street, Oxford street, and 448 Strand 
(opposite Charing Cross Railway Station), established 
1820, beg to direct attention to their method of supplying 
| Artificial Teeth on a system of Painless Dentistry. The-e 
Teeth are cheaper, more natural, comfortable, and 
durable than any yet produced. They are self-adhesive, 
; affording support to loose teeth, rendering unnecessary 
| either wires or ligatures, require but one visit to fit, and 
are supplied at prices completely defying competition. 
Consultation free. Teeth trom 5s. Sets, 5, 7, 10, and 
15 Guineas, warranted. For the efficacy, utility, and 
success of this system, vide Lancet. ; 
+", No connection with anv oue of the same name, 
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| E. DENT and CO. 61 STRAND W.C. (adjoining | 


6 to 25 | 
An elegant assortment of D:awing-room Clocks of the | 


| 
{ 
} 


PROPRIETARY SCHOOL, 
GRAVESEND. 


Head Master, Mr M. GUTTERIDGE, B.A. 


The course of study combines the main features of the 
best middle schools with the distinctive characteristics 
of our ancient classical schools, and is such as to fita 
boy either for business or professional life. It includes 
the Classics and Mathematics; History, General and 
Sacred; Geography, Physical and Political; English 
Grammar and Composition, Spelling and Arithmetic, 
Drawing and Frene>d and the practice of good Hand- 
writing. 

Pupils are prepared for the Civil Service Examina- 
ticns, for the Oxford and Cambridge University Local 
Examinations, and for Matriculation at the London 
University. 

For terms and prospectuses, apply at the School. 


> . ‘ x > rr 

HE PHOSPHROISED NERVINE 
TONIC.—The NEW CHEMICAL COMBINATION 

of PHOSPHATIC SALTS, QUININE, IRON, &c., 
containing all the Essential Constituents of the Blood, 
Brain, and Nerve Substance. Great philosophical and 
chemical research has led to the discovery of this in- 





| valuable remedy in its present perfect state, agreeable 


| 
| 
| 
| 
| 


i 
| 
| 
| 
\ 
{ 





to the palate and innocent in its action, still preserving 
its wonderful properties, affurdiog immediate relief, and 
permanently curing all who suffer from Wasting and 
Withering of Nervous and Muscular Tissues, total and 
partial prostration, and every other exhaustive derange- 
ment of the system. It regenerates all the important 
elements of the human fraine. 
state of nature illumives the darkness, so the exhausted 
frame revives when impregnated with its electrical 
properties.” 

Prices: 11s per bottle. or four 11s bottles in one, 33s ; 
nd in cases containing three 33s bottles, £5, which 
ves £1 12s, packed securely and sent to all parts of 
he world. 

Loxpon AGrEnts:—Newberry, 45 St Paul's church- 
yard; Sanger, 150 Oxford street; Hooper, 43 King 
William street, London bridge; Prout, 229 Strand 


**As phusphorus in a | 








THE LIBRARY COMPANY 


(Limited). 

Central Offices, 25 Pall Mall, and 30 St James's 
square, 8.W.—The Directors continue to add ey 
work of geoeral interest as soon as published, and in 
numbers, sufficient to meet the requirements of sub- 
scribers. No book for which there is a demand is ex- 
cluded on any pretext whatever. 


r rn y 
THE LIBRARY COMPANY 
(Limited). 
Subscriptions from 10s 6d to £5 5s, according to the 
number of volumes required. Remittances may be 
made by post office order or cheque (crossed Ransom, 


Bouverie, and Co.), payable in London to Henry Fowler. 

r x 

fu E LIBRARY COMPANY 
(Limited). 

Subscribers to this Library can (under the conditions 
set forth in the rules and regulations, which will be sent 
free on application) change their books at any depot 
most convenient to them. London subscribers can be 
transferred to any of the provincial depots, and country 
subscribers to any of the London depots. 


TH E LIBRARY COMPANY 
(Limited). 
A list of the Company's Depots will be forwarded 
(free) on application. 


THE LIBRARY COMPANY 


(Limited). 
Lists of Books in circulation, with all other informa- 
tion, sent (free) on application.—By order. 


r ’ la al r Y 
[HOMAS TURTON AND SONS, 
Manufactarers of CAST STEEL for cutters, 
punches, taps and dies, turning tools, chisels, &. CA8T 
STEEL piston rods, crank pins, connecting rods, straight 
and crank axles, shafts, and forgings of every descrip- 
tion. FILES marked T. Turton. Superior to any other 
make, (See results of trial in the Tres, July 26, 1851) 
LOOLS of all kinds, for engineers, railways, contractors, 
&e., &. EDGE TOOLS marked Wim. Greaves and 
Sons. Electro-Boracic steel, warranted to wear out 
three tools made of cast steel. DOUBLE SHEAR 











STEEL, BLISTER STEEL, SPRING STEEL, GER- | 


MAN STEEL. Springs, buffers, and cast steel tyres 


for locomotive engines, railway carraiges, and waggons. | 


SHEAF WORKS and SPRING WORKS, SHEFFIELD. 
London Warehouse, 35 Queen street, City 
Paris Warehouse, 10 Rue du Grand, Chautier. 
New York Store, 102 John street. 

Where the largest stock of steel, files, tools, &., &, 

may be selected from, 


> rr ’ 

I HEUMATISM, CHILBLAINS, &e, 

—COLES'S ALGA MARINA has stood the severe 
test of many years’ public experience, and has thereby 
acquired a celebrity which is unrivalled and daily in- 
creasing as aremedy for Rheumatism and Rheumatic 
Gout, Glandular Affections, and Chilblains, Contrac- 
tions and Weakness of the Limbs and Joints, Neuralgic 
and other Pains, Spinal Curvature, &c. The numerous 
testimonials to its good effects in all that class of diseases 
for which the sea-side is recommended may be obteined 
with the Pamphlet for three postage stamps, of 
KEATING; amongst them will be found the certificate 
of a Physician in Her Majesty's service, that it 18 the 
most efficacious remedy for Chilblains he has ever met 
with in his experience. The public should guard 
against spurious imitations by asking for COLEs'S 
ALGA MARINA, and being careful to observe that his 
signature appears upon the label which encireles ¢ 
bottle. Every packet also contains the Pamphlet, 
without which none is genuine.—Sold in bottles, 28 9d, 
4s 6d, and lls each, by T. KEATING, 79 St Paul's 
Churehyard, London, and by all Chemists. 
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SOUTH AFRICAN LAND AND FINANCE COMPANY, 
, LIMITED. 


Incorporated under the Companies Act of 1862, by which the Liability of the Shareholders is Limited to the 
Amount of their Shares. 


CAPITAL, £500,000. 
FIRST ISSUE, £250,000, in 10,000 Suanzs of £25 Eacn. 


Deposit on Application £1 per share, and £4 on Allotment, and the remainder in Calls not exceeding £4 per share, and at 
intervals of not less than Four Months. A minimum dividend of 7 per cent. for the first year, and 10 per cent. for 
the second and third years, is guaranteed to the shareholders to the satisfaction of the Directors. 





DIRECTORS. 
Samuel Gibson Getty, Esq., M.P. 
James Black, Esq., Director of the Standard Bank of British South Africa, Limited, London. 
George Walter Constable, Esq., St Michael’s House, Cornhill, E.C. 
William Dunn, Esq., Merchant, 150 Leadenhall street, E.C., and Port Elizabeth, South Africa. 
* D. J. Du Plessies, Esq., Member of the Divisional Council, Colesberg. 
* Henry Green, Esq., Civil Commissioner, and Resident Magistrate of Colesberg. 
* Richard Allen Green, Esq., Member of the Divisional Council, Colesberg. 
*L. J. Von Maltitz, Esq., Member of the House of Assembly, Colesberg. 
Robert White, Esq., Director of the Standard Bank of British South Africa, Limited, London. 
Stewart S. Windham, Esq., 14 Connaught place, W. 
* These Gentlemen will constitute the Local Board. 
AGENTS IN CAPE TOWN—Messrs Deane, Johnson, and Co. 
BANKERS. 
The City Bank, Threadneedle street, E.C. 
The Standard Bank of British South Africa, Limited, 90 Cannon street, E.C. 
BROKERS—Messrs Eykyn Brothers, 22 Change alley, E.C. 
SOLICITORS—Messrs Kingsford and Dorman, 23 Essex street, Strand, W.C. 
AUDITORS—Messrs Johnstone, Cooper, Wintle, and Evans, 3 Coleman street buildings, E.C. 
SECRETARY (rro tem.)—T. R. Eames, Esq. 
TEMPORARY OFFICES—St Michael’s House, St Michael’s alley, Cornhill, E.C. 





ABRIDGED 


The Comparfy proposes to buy and lease farm lands; to improve | A minimum dividend of 7 per cent. for the first year, and 10 per cent. 
these lands by irrigation and farming operations as carried on in | for the second and third years, is guaranteed by the vendor upon the 
Australia and New Zealand; to stock and farm them, and to import | paid-up capital. The local Board is of opinion that a much larger divi- 
both agricultural implements from Europe and pure blood of all | dend may be expected after the second year. 
descriptions of stock, for the improvement of the flocks, and for sale | In the event of no allotment being made, the deposits will be returned 


PROSPECTUS. 


tothe farmers in the colony. in full. Should a less number of shares be allotted than are applied 

The Company will, further, be open to make advances against the | for, the deposits will be made available towards the payment on allot- 
produce of the country, consisting of wool, skins, ostrich feathers, and | ment, and the balance, if any, returned to the applicant. 

other staples, | Detailed prospectuses and forms of application for shares may be had 

The Company also proposes to organise forthwith a regular system of | of the Brokers, of the Secretary, at the temporary offices, St Michael’s House, 

| Cornhill, E.C., and at the offices of the International Contract Company, 


ee 


The Company will take powers to negotiate loans required for public | ment with the vendor may be inspected at the Solicitors’, and at the | 


| works in any of the South African colonies. temporary offices of the Company. 





THE 


SOUTH AFRICAN LAND AND FINANCE COMPANY, 
LIMITED. 


Notice is hereby given, that the LIST of APPLICATIONS for SHARES in this Company will be CLOSED THIS DAY, SATURDAY 
18th of March, for London, and on MONDAY, the 20th March, for the Country,—By order, 


St Michael’s House, St Michael’s alley, Cornhill, March 18, 1865. 


T. R. EAMES, Secretary (pro tem.) 





STARCH MANUFACTURERS TO 
Hi. R. H. THE PRINCESS OF WALES. 


TO MERCHANTS AND SHIPPERS. 


The increased demand for 


LAMBERT BROTHERS, 
WALSALL. 
Mayouracturers oy Gas TuBES AND FittrNes. 


LAP WELDED BOILER TUBES. 


INNEFORD'S FLUID MAGNESIA | GLENFIELD STARCH, 








ny ¥ . . " 
]MPORTANT ANNOUNCEMENT.— 
fe ern GILLOTT, METALLIC PEN MAKER 
Steen —_ to — the commercial world, 

stitutions, and the public generally, that b: 
& novel application of his caaheelied enetineey for 
g steel pens, he has introduced a new series of his 
= productions, which, for the excellence of temper 
= y of material, and, above all, cheapness in price, 
just ensure universal approbation and defy competition 
of pen bears the impress of his name as a guarantee 
quality ; they are put up in boxes containing one 
8ross each, with lable outside, and the fac-simile of his 
Ronny 

the request of numerous persons engaged in 
— J. G. has introduced his Cameubes en and 
oe pens, which are especially adapted to their use, 
aoe. = Gagress of Seaeiny, i with fine, 

, n, road points, suitable for the vari i 
of writing taught in obools. een 
oo retail by all stationers and booksellers. Mer- 
a and wholesale dealers can be supplied at the 
N 8, Graham street, Birmingham; at 91 John street, 

ew York ; and at 37 Gracechurch street, London. 








(for thirty years highly approved by the Faculty, 
and extensively used in hot or tropical climates) recom- 
mends it to the attention of Shippers. A very liberal 
discount is allowed on export orders by the manufua- 
turers, DINNEF@RD and CO., Chemists, &c., 172 New 
Bond street, London. 





FOLLowar’s OINTMENT AND 


PILLS.—Ihe family medicine chest that is 
furnished with these powerful remedies needs nothing 
more. Indigestion, general debility, liver complaint, 
eruptions, sores, wounds, ulcers, tumours, &c., are 
infallibly cured by their use. They purify the blood 


| and give tore and vigour to the whole system. The 


Ointment, when well rubbed into the parts affected, 
enters the flesh just as salt enters meat, and if the Pills 
be taken as an auxiliary, the care is speedy, thorovgh, 
and permanent. These medicaments are composed of 


' raw balsams, without the admixture of a grain of mer- 
|teury or any injurious substance. They are peculiarly 


mild and gentle in their action, and are as safe as they 
are efficacious. 


transport of merchandise from the ports to the inland towns, from which 
source alone a considerable income is anticipated. : 85 Cannon street West, E.C. The articles of association and the agree- 
if 
uJ 


rivalled Starch is USED in the ROYAL LAUNDRY, 
and Pronounced by Her Majesty's Laundress to 
be the FINEST STARCH SHE EVER USED. 
HER MAJESTY'’S LACE DRESSER declares it to be 
the BEST SHE HAS TRIED, andthe above Award, 
by some of the most Eminent Scientific Men of the Age, 
CONFIRMS ITS SUPERIORITY. 
WOTHERSPOON and CO., Glasgow and London. 





r . a ss 

NOTHER CURE OF LONG- 
4 STANDING ASTHMA BY DR. LOCOCK’S 
PULMONIC WAFERS.—“ Caldicot.—I was afflicted 
for years with a most violent asthma, with shortnessI 
and difficulty of breathing, and at 1imesa cough so bad 
as to cause me violent vomiting and dry retching. 
tried nearly all the medical men about here, but from 
Dr. Locock's Wafers I found r-lief almost immediately. 
Jas. Gardner. Witness, Mr T. I Jones, Chemist, 5 
High street, Newport.” ‘Tos'ngers and public speakers 


they are invaluabie for the voice. They have a pleasant | 


taste. Price 1s 14d, 2s 94, and 48 6d per box. Sold 
by all druggists. 


j 
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OF ENGLAND WAGON | 


gouTH 
COMPANY (Limited). 


Incorporated under ‘**The Companies Act, 1362.” 
Capital, £200,000, in 1€,000 shares of £20 each. 
(With power to inerease.) 

First issue of 5,000 shares. 

Deposit £1 a share on application, and £1 10s on ailot- 
ment. 

Calls not to exceed £2 10s a share, and at intervals of 
not less than three months. 

(It is not proposed to call up more than £10 a share.) 

. DIRBCTORS 
The Hon. Jas. F. Stuart Wortley (Director of the Bank 
of Hindustan), Wharncliffe House. W., Chairman. 
Major Clarke, R.E., Director ot Works, Admiralty, 
Whitehall. 
W. P. Snell, 
ern Railw: 
Alexander W 
tham. 
Lord Richard Grovesnor, 
Londen, W. 
(With power to add to their nmmber.) 


AUDITORS. 
Captain F:tzmaurice, Auditor of the Great Northern, and 
of London, Brighton, and South Coast Railways 
Messrs Chadwick, Adamson, McKenna, anu Co., 27 
Great George street 


Esq. (Director of London and South West- 
, Belmont, Havant. 
iams, Esq , Palace House, Bishop's Wal- 
House, 


M.P., Grosvenor 


BANKERS. 
Cocks, Biddulph, and Co., 43, Charing cross, 8.W. 
SOLICITORS. 
Messrs Bircham, Dalrymple, Drake, and Co. 
INSPECTING ENGIVEER. 
Charles Cubitt, Esq., 3 Great Geonge street. 8.W. 
Broxers—Mesers Field, Son, and Wood, 9 Warnford 
court, Throgmorten street. 
SecreTary—R. W. Hall, Esq. 
Temporary Offices—37 Great George street, S.W. 


Wagon companies have been for some time in suc- 
cessful operation in the northern, north-western, and 
midland counties of England, returning large dividends, 
after due provision made for depreciation of stock and 
other contingencies. This Company has been formed 
for the extension of the system to the south and south- 
western districts, in which it has been hitherto but par- 
tis lly known. 

When it is considered that every year 2 vast increase 
tothe railways of this and other countries is made, 
and that according to the returns made to the Board of 
Trade for 1863, between three and four millions of goods 
were carried over the lines in this particular district, it 
will be evident that an ample field is open for the opera- 
tions of this Company. 

Wagon companies ¢ ooked on with favour by rail- 
way companies and by their customers, the hire of plant 
being an equal convenience tothe manufacturer, the 
coal owner, and the carrier. A profitable business can 
also be ensured by entering into contracts for the supply 
of rolling stock to foreign and colonial railways. ‘The 
demand for that accommodation is very large and in- 
creasing. 

The Company does not propose to construct its own 
wagons, but wil! follow the pian of purchasing iisstock 
from established builders, which has been successfully 
adopted by other wagon companies. This, from its coai- 
mand of capital, it will be enabled to do on advantage- 
ous terms; and a large profit, unattended by any com- 
mensurate risk, cannot fail to be seeured for the share- 
holders. 


The chief sources of profit in the business proposed 
to be undertaken by the Company may be aivided into 
two classes, viz. :— 

The letting of Wagons at fixed rentals, 

The letting of Wagons at redemption rentals. 

in the former class of contracts hirers pay the Com- 
pany such an annual sym as will cover depreciation, 
repairs. and insurance against accidents, as well as a 
remunerative interest on the capital employed. 

In the latter class, the hirers pay such sum as will 
return the capital in , With interest ; the Wagons 
remaining the property of the Company until the last 
payment has been made. 

From an agreement which has been made with a 
well-known manufacturing firm in very extensive 
business, the Directors can reiy on a minimum return 
of 7} percent. per annum upon the paid-up cazital of 
the Company. The Directors, however, believe that, 
from the abuncance of business obtainable and the 
pressing demand for railway plant, both in this country 
and abroad, the profits of the Company will be con- 
siderably larger. 

Copies of the articles of association may be inspected 





and 


| (Limited). 
| each shareholder's liability is 


; and 10s on allotment. 
| nor to be made at intervals of less than two months. 





at the bankers’ and brokers’, and at the temporary 
offices, and the agreements enter into can be seen at 
the offices cf Messrs B am and Co., 46 Parliament 
street. 

Applications for shares must be made in the annexed 
form; but no application will be considered unless the 
deposit uf £1 arhare has been previously paid to the 
bankers. ‘his deposit will be returned if no allot- 
ment is made to the applicant; and if an allotment is 
made, it will be appiied im payment on the shares al- 
lotted. 

Prosvectuses and forms of applica'ion for shares may 
be obtained at tue temporary offices and of the brokers. 


FORM OF AYPLICATION FOR SHARES. 
To the Directors of the south of England Wagcn Com- 
pany (Limited). 
Gentlemen,—I re. uest you to allot me 
shares of £20 each in the South of England Wagon 
Company (Limited), and I hereby agree to accept these 
shares, or any less number allotted to me, subject to 
the regulations of the Company, and to be a sbare- 
holder of the Company in respect thercof, and I agree 
to pay the further deposit of £1 10s a share on ailot- 
ment; and | authorise you to enter my name on the re- 
gister of shareholders of the Company in respect to the 
shares allotted to me. 
Name in fall 





| Silver 
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WEXICO.—THE SAN PEDRO DEL 
4 MONTE SILVER MINING COMPAN 

Under the Companies Act, 1862, by which 
limited to the amount 
unpaid on his shares. Capital, £75,000, in 15,000 shares 
of £5 each. 10s per share to be paid on application, 
No call to exceed £1 per -hare, 


DIRECTORS. 

Lieut.-General Sir Richard Birch. 
street, St James's, late Military 
Government of India, Chairman. 

David Wilson Esq., East India merchant, 79 Cannon 
street, London (Chairman of the Washoe United Gold 
and Silver Mining Company). 

Alexander Calder, Esq., Hotham villas, Putney (Direc- 
tor of the Marine Investment Company). 

James John Frost, Esq., shipowner, London street, 
London (Director of the Ouvah Coffee Company). 

Edmund Lynch Nugent, Esq., New square, Lincoln's inn 
(Director of the Washoe United Gold and Silver 
Mining Company). 

John Randon Worcester, Esq, East India merchant, 
Cannon street, London (Director of the Ceylon Coffee 
Company). 

Henry Hart Potts, Esq., Maidstone, formerly Superin- 
tendant at Bombay to the Peninsular and Oriental 
Steam Navigation Company. 

Captain Thomas Blenkinsep White, Vanbrugh park 
Blackheath, and late of Hong Kong. 

BankEers—The Agra and Masterman’s Bank (Limited), 
Nicholas lane, London. 
Soxicirors—Measrs Courtenay and Croome, 9 Grace- 
eburch street, Loudon. 


K.C.B., Jermyn 
Secretary to the 


Broxer—John Inchbald, Esq., 2 Copthall court, and 


Stock Exchange, London. 
SUPERINTENDENT IN Mgxico—W. H. Chynoweth, Esq. 
AGENTS Is MEx1coO—Messrs Lobse and Sons. 
SecreTary—Mr J. A. Robertson. 
Offices~79 Cannon street, London, E.C. 


The Directors have entered into a provisional con- 
tract for the purchase of the San Pedro Del Monte 
Silver Mines, situate near the town of Istapan del Oro, 
in the Province of Mexico, and ahout two days’ journey 
by road from the capital. 

By the maps, surveys, and reports furnished to the 
Directors, including the map certified by the au.horised 
Government Mining Engineer, and his report upon the 
mines, this property is shown to consist of two great 
lodes, called the San Pedro and Santa Rita, and two 
other lodes running parallel with them. The San Pedro 
and Santa Rita Mines have been opened and partially 
worked, aud now produce silver ore of great sichness, 
and contain a valuable ley of gold. The other two 
lodes have not been wo ked, but promise to be as good 
as the san Pedro and Santa Rita. 


The four lodes run north and south, and Captain 


Eastwick reports that he has traced them at the ser- 


face to the great Mine of Tlalpujahua, out of which M, 
Laborde in three years raised ores to the value of more 


| than seven millions sterling. 


The vendor displays his confidence in the success of 
the Company by agreeing to take the whole of the pur- 
chase-money in fully paic-up shares, notwithstanding 
that a very large sum has already been expended in 
bringing the imines to their present condition. His 


| reason for selling the mines is that he bas not sufficient 


capital to erect smelting and reduction works, and pro- 
perly conduct the business. 

It will be seen irom the ann’xed reports that no large 
outlay will be required to bring the mines into a paying 
condition, and that the ores are plentiful and exceed- 
ingly rich in quality. Samples of it assayed at the Im- 
perial Mint in Mexico yielded lloz of silver per quintal 
(1001b), cr 2460z to the ton, and 20 grains of gold per 
mare (eight ouncrs). 

Three sam, les assayed by Mr Henry Guy, of Pan 
Lead-works, Bristol, yield.d respectively 60z, 17 
and 3240z of silver per ton. 

Assays of three sampler, taken from different ; 
the mine, have been made by Messrs Johnson, Matthey, 
and Co.. assayers to the Bank of Esgland, with the 
following most satisfactory result :— 

“ Assay offices and ore floors, Hatton garden, London, 
E.C, July 7, 1864. 
** Certificate «f As-ay. 
‘We have examined the samples of minerals 


¢ 


arts o 


marked 


}. 28 under, and find the following to be the result :— 


No. 1... Produce of gold—traces only—per ton of 20 cwt. 
silver—ozs 72°000 
-- gold—., 1975 —_ 
silver— ,, 
= gold— ,, )* _ 
silver— ,, _— 
** JOHNSON, MATTHEY, and Co.” 
Certificate of Assay by Messrs Rethschild’s Assayer. 
‘** Assay office and Laboratory, 6 Coleman street, 
London, 4th February, 1865, 
“Dear Sirs,—I have examined the sample of Mexican 
ore forwarded on the first inst., and find the following 
to be the results :— 


| Stone showing a considerable amount galena, gray ore, 


and :ome mctallic silver. 

970 oz per ton of 20 ewt. 

Gold ... s 9 oz 16 dwts 

Dry siliceous-looking stone, with a few specks of gray 
ore. 

Silver . -- 140 oz 9 dwts per ton of 20 ewt. 
Gold.. 33 — _ 
(Siened) Yours truly, FRED. CLAUDET. 

“ To the Directors of the San Pedro Del Monte Mining 

Company.” 

There is an abundant supply of timber in the imme- 
diate neighbourhood of the mine-, and labour is cheap 
and plentiful. Ample water power is available for the 


purpose of drainage and for the supply of the reduction 
| works, 


The Company will possess this property in perpe- 
tuity, free from royalties and charges of any kind what- 
ever. 

The silver mines in Mexico have long been celebrated 
for the great riches which they yield: d for centuries to 
the Spaniards, and now that the country has again a 
settled Government under the Emperor Maximilian 
there is little duubt that its vast minerai wealth wil] com- 
mand the attention of European investors. 

Mr Chynoweth, the present proprietor, who has re- 
gited in Mexico and been connected with mines there 








for 20 years, has agreed 
superintendent in Mexico. 
Captain John Eastwick, who is considered o: 
; n 

best pra: tical miners in Mexico, and was: for © Of the 
years in theemploy of the Real Del Monte Company, ; 
now engaged on the San Pedro Del Monte Mines, ¥, is 
the Directors will retain him as mining captain, -“ 

that 


From the before-meutioned repdétts, it appears 
raised, and that as soon 


to become the Company's 


rich ores can at once be 
smelting and reduction works are put up, the Com 

will be able to bring silver into the market; and 
Directors, from the information and estimates furnished 
to them, are of opinion that the shareholders ma 
reasonably look to have their capital repaid to them in 


| dividends within two years from the completion of the 


reduction works. 

Full prospectuses, with reports and map of the mine 
may be had of the brokers, solicitors, and at the offices 
of the Company. 

eee SAS aommepenidniesjah al 
y . . 
AN PEDRO DEL MONTE SILVER 
MINING COMPANY (Limited). 

The last Mexican mail has brought additional advices 
from Captain Eastwick as to the prospects and working 
of the mine. The following are extracts :— 

“Since my last letter we have made a new discoy 
—that of another lode, that runs south of west and north 
of east,and forming a junction with San Pedro and 
Santa Rita. We have now five lodes that meet in this 
spot, and here the junction at surface is from 35 to49 
varas (a vara is about three feet) wide, wih richs 
of metal. My expectations of great results to be Tealised 
at this junction will speedily be borne out. We have 
already sunk about three varas in the new lode, and it 
widens and improves as it goes down. I quite believe 
it will become the principal lode of the mine. wold 
am highly pleased with this discovery. 

(Signed) JOHN EASTWICK.” 

“ Istapan cel Oro, Jan. 23, 1865. 


ISSUE OF 4,000 SEVEN-AND-A-HALF PER CENT 
MINIMOM GUARANTEED PREFERENCE 


SHARES OF £10 EACH. 
‘ _" 
\ JALLACHIAN PETROLEUM 
COMPANY (Limited). 
Capital, £200,000. 

In 4,000 A Shares of £10, now offered, entitled to a 
Preferential Dividend of £7} per cent. guaranteed out 
of first profits, with rateable participation in further 
profits 

£1 per share payable on application, 
£2 — allotment. 
£2 — Ist June. 

Or the entire £5 per share may be paid up at once, and 

reccive the guaranteed £7} per cent. Preference Divyi- 


} dend thereon. 


Future Calls, if requ'red, not to exceed £2 per share, 
and at intervals of not less than three months, 
DIRECTORS, 

Robert Palling, Esq.(Messrs R. and W. Pulling), 18 Phil- 
pot lane, ¢ rman. 

Alfred Bryant, Esq., 5 Catherine court, Tower bill. 

Joseph F Esq. (Messrs Trueman and Fry), Gresham 
house. 


| Augusto Soares, Esq. (Messrs M. and A. Soares),'40 


Seething lane. 
“iward Tewart, Esq., 16 York place, Portman square, 
Trower, Esq. (Messrs Trowers and Lawson), 8t 
M at y-at-hill. 
©. Vance, Esq., 37 Westbourne terrace, Hyde park. 
BANKERS. 
The Agra and Masterman’s Bank (Limited). 
SouicitTors. 
Mersrs Courtenay and Croome, 9 Gracechurch street 
Broker. 
Jobn Inchbald, Esq., 2 Copthall court, aad 
Stock Exchauge. 
AUDITORS. 
Alexander Beattie, Esq.; George Hall, Esq. 
Offices—66 Bishopsgate street within. 

This Company was formed in February, 1864; and 
during the last twelve months has succeeded in pro- 
viding the necessary plant, and getting into efficient 
working order many of its valuable oil springs situated 
in the impertant concessions it has obtained in ‘Walla- 
chia. 

Prosessor Capellini, the eminent Italian geologist, 
who has made a special study of the petroleum districts 


| of America end elsewhere, and has recently visited and 


surveyed those of Wallachia, states that the Principali- 
ties furnish a vast field for petroleum enterprise, and 
adds—“ I am of opinion however, that no other company 
can compete with the Wallachian Petroleum Company, 
as they decidedly possess the richest and most seces 


sible localities.” 


Upwards of 3,000 tons of oil have already been ob- 
tained from the Company's wells and from contractors; 
the yield at present from the wells of the Company is 
about 30-tons weekly. ‘ 

The Directors propose to erect a refinery establid- 
ment at or near Jbraila; they estimate that when: it is 


| completed a. weekly net profit of about £400 can be 


realised on the present limited rate of yield fromthé 
Company's wells; as these increase it is confidently.¢x- 
pected that sixty tons or more of oil will be prod 
weekly, by which means it is fully anticipated ‘that 
profits will be realised equal to similar enterprises 
America, some of which are dividing from the 

retined oil between 10 and 20 per cent. per 


| amongst their shareholders. 


With the view of establishing such refinery; endé¢ 
keep in reserve the uncalled ordinary capital 
Company, it has been decided to issue the abovemeir 
tioned preference shares. 

Prospectuses and report above referred to of Professor 
Capellini, of Bologna, can be had at the offices of 
Company, or from the Company s Sulicitors or Broker 

ee ee 


vg ? 
WALLACHIAN PETROLEUM 
COMPANY (Limited). 

Notice is hereby given, that the LIST of APPLIGA- 
TIONS for the Preterence Shares of this Company, 
be CLOSED on WEDNESDAY, the 22nd instant, fot 
London, and Thursday, the 23rd instant, for 
Oountry.-~By order. 

Mareh'15, £865. 
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Zz pase onesie S.C 


March 18, 1 865. | 
que RHOS, HALL 


IRON 
COMPANY, (Limited). Ss al 
neorpora der ** The Companies’ Act, 1562, 
To bet the eeaite oe each Shareholder is limited to 





he subsoribes. 
he amount 000, in 8,500 Shares of £20 each. 
pee! on Application, £1 per Share, and £1 10s. 
on Allotment. . ; Ss 
rding to the requirements o 
orev —_ at Siem interval than three 
hs, and will not exceed £2 10s. per Share. 
Interest at I’ive percent. will be allowed upon all moneys 
paid until the Works are in operation. 
Drrecrors. 

The Honourable John C. W. Vivian, 14 Belgrave square, 
Se viutterield. Esq. (Mining Agent to H. Williamson, 
Heo), Tunstail, Staffordshire. : Ve 
R. Collum, Esq., Director of the Finn Valley Railway 


wa. Crawford, Esq., Director of the Imperial Mexican 
lwey. 
gat eseorabte Charles Hay, 
ve square, s.W. ; 
John ©. Harvey, Ksq., Iron Master, Longton, North 
Staffordshire. , y 
William. Tredwell, Esq. (Railway Contractor), Hands- 
worth, Birmingham. 
MANAGER. oa 
W. Cresswel!, Handsworth, Birmingham. 
pw BANKERS. 
The East London Bank, Limited, and Branches. 
SOLiciTors. — 
Messrs. Vallance and Vallance, Lombard House, 
George yard, Lombard street ; 20 Essex street, Strand, 
London. 
Messrs. Woodward and Son, Wednesbury. 
AUDITORS. 
Messrs. Harding, Pullein, Whinney, and Gibbons, Bauk 
Chambers, Lothbury. 
BROKERS. 
Messre. Froom Brothers, Change alley, London. 
John Smith, Esq., Bennett's hil), Birmingham. | 
Daniel Crosthwatte, E'sq., Liverpool. 
Secretary—Francis R. Spry. } 
Temporary Orrices—Cloment’s lane, Lombard street. 













33 Cadogan place, Bel- 






























PROSPECTUS. 

This Company is formed for the purpose of purchasing 
and working the Lron Works and Mineral grant, overa 
well-known extensive property. called the Rhos Hall 
and Liwyennion Estates, situate in the County of 
Denbigh, near Ruabon and Wrexham, in North Wales. | 


The Grant comprises 266 acres, for a term, of which | 
89 years are unexpired, and the property is held free 
from all rent and royalty whatever. The Company have 
also the privilege of using the surface-land adjoining 
that comprised in the grant, upon payment of a rental 
of £2 per acre. The purchase comprises the pits, fur- 
naces, weighing machine, manager's house,and offices, 
and all the machinery and tools of every description. 


The operations of the Company will be directed prin- 
cipally to the manufacture of Pig Iron. Two blast fur- 
naces have already been erected on the property, and 
fourteen shafts sunk, from which ore to the extent of 
150,000 tons, sufficient to supply these furnaces for three 
years, may be raised without much additional outlay. It 
is proposed to sink other shafts, and to eres: one or two 
more furnaces. There is a good supply of coal on the 
Estate, and if additional fuel be required, it can be pur- 
chased from the neighbouring colliers at very moderate 
rates, The Coke produced from the Coal is almost free 
from Sulphur, an advantage of the utmost value in the 
manufacture of Pig tron. 

The Iron Stone already proved yields an average of 
from 30 to 40 per cent. of ore. The quality of other 
beds passed through, but not yet worked, appears to be 
equal o those already wrought. 

The Pig Iron manufactured at these works will com- 
mand a ready sale; it will be eagerly sought for in 

| Sheffield, Leeds, Manchester, and other leading Lron- 
consuming districts In quality it is equal, if not 
superior, to the best Yorkshire Brands. 

Two railways are in immediate coutiguityto the Estate, 
one of which, the London and North Western, will, in 
the course of a few months, run within fifty yards of 
the furnaces. Unusual facilities are thus afforded for 
the ready transport of the Pig Iron. 

Fire Clay.—Vast quantities of excellent Fire Clay 
exist on the property. ‘The Clay produces excelieut 
Bricks, Chimney Tops, Drains and Sewage Pipes; also 
mavy articles of rustic ware. 

Brick Works are also erected on the Estate. 


derable profit; and independently of the economy in 
manufacturing them for the purposes of the additional 
works, there wiil be no difficulty in finding a ready 
sale forsuch as may not be required for this purpose, as 
offers have already been made to purchase all that can 
be manufactured, at a very remunerative price. 

The property has been surveyed and favourably repor- 
ted upon by Mr. Beckett, of Wolverhampton, the well: 
known (Mining Engineer, and Mr. Darlington, the 
Metallurgist of London. The reports of these gentle- 
men fully justify the conclusion at which the Directors 
have arrived with regard to the remunerative character 
of the undertaking. 

The efficient management of works of this description 

lug of the utmost importance to the promotion of a 
Successful result, the Directors have the satisfaction to 
Sunounce that they have secured the services of Mr. 
Heury Cresswell (a gentleman of experience, and well- 

nown in the Iron districts of Staffordshire) as resident 
Manager. 

A provisional Contract has been entered into for the 
purchase of the Lease and Works on most advantageous 
terms—the Vendor taking one-half of his purehase- 
money in Shares, on which no dividend will be paid until 
& dividend of 10 per cent. has been paid upon the other 
Capital; and the remainder by cash instalments extend- 
ing over a period of three years and a-hulf, 

he Directors would draw especial attention to these 
acts—that there are no royalties or rent whatever pay- 
able under the leases; that the works cau be put into 
Active operation within a few months ; that the Pig Iron 
aud other mineral products command a ready sale; 
and that a railway already runs within a few hundred 
yards of the furnaces, and in the course of a few Months 
will ruu through the Estate. 


| action, I find that the opera ion of it is simple and 


| many months in a large exposed cistern, where the 


| that the apparatus is very perfect in its action, and that 
the simplicity of its application is a great advantage. 
} “ Hesry Letaesy, M.B., M.A., &c., Professor of | 


| affixed to the Register ot Shareholders produced. 


Bricks | 
can be manufactured at such a cost as to leave a consi- | 


‘THE ECONOMIST. 


With regard to profits, the Directors are unwilling to 
make any statement which might appear ex»ggeratei. 
They have, however, obtained from their Manager a 


| careful estimate of the cast of production and of the 


sale of their manufactures ; and, calculating at the rates 
at which Pig Iron can be produced, and adopting the 
present low prices in the iren trade, and adding a 
reasonable sum for retura from fire-clay and bricks, and 
after allowing an ample margiu for expenses of Manage- 
ment, interest on capital, and contingencies, there 
would be left a highly remunerative retura upon the 
capital employed. 

By the Memorandum and Articles of Association, 
ample powers are conferred upon the Company to extend 
their operations beyond the works meationed in the 
Prospectus. 

Forms of Application for the remaining shares, Pro- 
spectuses, and every iuformation, may be obtainel at the 
Solicitors and Brokers, or from the Secretary. at the 
Temporary Offices of the Company, 4 Clement’s lane, 
Lombard street, F.C. 


OUNTRY AND TOWN. 


Residences, Landed Estates, Investments, Hunting 
Seats, Fishing and Shooting Quarters, Manors, &c.— 
BEAL'S REGISTER of the above, published on the 
first of each month, forwarded per post, or may be had 
on application at his Offices, 209 Piccadilly, W. Par- 
ticulars for insertion should be forwarded not later than 
the 28th of each month. 


7 Tr Y 
THE LONDON AND GENERAL 

WATER PURIFYING COMPANY (Limited) 
are prepared to SUPPLY their PATENT CISTERN- 
FILTER to residents in and about the metropolis, to be 
fixed and kept in order by the Company, upon 
hire, at the following annual rentals, beyond which no 
other expenses will be incurred :— 





£ad 
Filter No. 1, yielding half a-gallon per minute 0 7 6 
2. one gallon per minute... 012 6 

os 3, two gallons per minute 1 0 0 

- 4, four gallons per minute 110 0 

The first two are intended for drinking purposes, the 
last two to filter all the water which passes through the 
common supply pipe. 

Applications to be made to the Secretary (H. P. 
Keighly, Esq., at the offices of the Company, 15 Strand 
(W.C.), where all information can te obtained, and 
testimonials and the filter in operation inspected. 

Attention is particularly requested to the following 
report from Dr Letheby :— 

**17 Sussex place, Regent's park, N. W., 
Feb. 18, 1565. 

“Thave frequently been requested to express my 
opinion of the filter manufactured accoraing to the 
patent of Mr Dauchell by the London and General 
Water Purifying Company, but have hitherto d-clined 
to accede to the request, because I have objected to the 
publication of my opinion; at length, however, I am 
compelled to admit tuat the filter is a very useful and 
effective contrivance. At the very first I perceived that | 
the principles on which it is constructed are scientiti- 
cally corre*t, and now, after a long experience of its 


*) 


certain. One of the filters was in constant use for 
growth of conferv@ and microscopic infusoria was most 
abundant, but during the whole of the time, and often 
when the water was green with vegetation, the filter 
freely delivered the water in a clear, colourless, and 
wholesome condition. I am bound, therefore, to say 


Chemistry in the College of the London Hospital, 
and Medical Officer of Health for tue City of 


London.” 
THe CENTRAL RAILWAY 
COMPANY OF VENEZUELA (Limited). 

At the first Ordinary Meeting of the shareholders, 
held at the London Tavern, on Wednesday, the 1ith of 
March, 1865, pursuant to notice, ~ 
M. C, SETON, Esq. (the Chairman of the Board of 

Directors), in the Chair,— 
the following resolutions were adopted, viz.:— 

Is was moved by the Chairman (Mr seton), and se- 
conded by the Deputy-Chai:rman (Mr King), and unani- 
mously rezolved,— 

Taatfthe seal of the Company be and the same is hereby 


2ndly. It was moved by the Chairman, and second.d 
by Mr King,— 
Taat the Report of the Directors and statement of 
accounts to 3lst December, 1864, be and the same are 
hereby approved and adopted ; and the divideud at the 
rate of 9 per cent. per aunum, with interest during the 
construction of the line at the rate of 2} per cent. per 
annum, be and is hereby declared payable on the 13th 
April next. 
The resolution was carried with one diszentient only. 
2rdly. It was moved by the Chairman, seconded by 


WALTER CARSON AND SONS, 
ARSONS’ ORIGINAL ANTI- 
CORROSION PAINT.—Walter Carson and Sons 

beg respectfully to notify that they have removed their 
principal Office to their Warehouse in La BELLE 


Sauvace Yarp, 37 Ludgate hill, E.C., and have dis- 


a their West End Office, 31 St James's street, 
8. W. 


ARSONS’ ANTI-CORROSION 


PAINT, specially manufactured for out-door work, 
is the best and cheapest. All colours. Any person can 
use it. Is simple in application, Full instructions 
given. Walter Carsons and Sons, La Belle Sauvage 
Yard, 37 Ludgate hill, E.C. No agents. 


ARSONS’ ANTI-CORROSION 


PAINT is twice as durable as genuine white lead. 
= testimonials. No agents. All orders to be sent 
direct. 


(JARSON S’ ANTI-CORROSION 


PAINT. 3 cwt carriage free to any station in Eng- 
land and Wales, and most seaports of the United King- 


dom. 
0 ARSONS’ ANTI-CORROSION 


PAINT. Patterns, prices, and testimonials sent 


post free. 
ANTI-CORR OSION 














ARSONS’ 


PAINT for out-door work. 


(A RSONS’ ANTI-CORROSION 


PAINT for Porous Bricks effectually resists 
weather and excludes damp. 3 cwt carriage free to 
most parts of the United Kingdom. 


ARSONS’ ANTI-CORROSION 


PAINT for Fronts of Houses. 








(‘ARSONS’  ANTI-CORROSION 


PAINT for Brick, Stone, and Compo. 


(\ARSONS’ ANTI-CORROSION 


PAINT, used by nearly all the eminent Horticul- 
turists, the Nobility, and Gentry This paint is solely 











manufactured by, avd can only be obtained of, 
WALTER CARSON and SONS. No agents. 


ARSONS’ ANTI-CORROSION 
PAINT for Conservatories. 
(ARSONS'’ ANTI-CORROSION 


PAINT for Greenh vwses. 








YARSONS’ ANTI-CORROSION 


PAINT for Garden Frames. 





1 1? y ’ 
(\ ARSONS’ ANTI-CORROSION 
/ PAINT lasts twice as long as any other; esta- 
blished 70 years; is only half the expense in applica- 
tion; is the most effectual in res'sting wea'her ; and will 
keep for years ina dry place. All orders to be sent 
direct to WALTER CARSON and SONS. 


LA BELLE SAUVAGE YARD, 
37 Ludgate hill, E.C., 


Three doors East of Railway Viaduct. 


sc * r 
ALLSOPP S PALE OR BITTER 
ALE.—Messrs SAMUEL ALLSOPP and SONS 
| beg to inform the Trade, that they are now registering 
| orders for the March Brewings of their Pale Ale in 
Casks of 18 Galions and upwards, at the Brewery, 
Burton-on-Trent; and at the undermentioued Branch 





| Establishments .— 
| LONDON... ssce-sssceeseeee At6L King William at, E.C. 
BRIGHTON sesoseosee At 6 Marine Parade. 








LIVERPOOL.. + At Cook street, 
MANCHESTER.. +++ At Ducie place. 

LEEDS .00..000020000 - At Commercial buildings, 
BIRMINGHAM.., At Upper Temple street, 
DERBY  ...cccccsecsreeseeeee At the London road. 
LEICESTER At 52 Granby street, 
WOLVERHAMPTOD At Exchange street. 
SHEFFIELD At Exchange buildings, 
NOTTINGHAM.. At Maypole yard 
CHESTERFIELD.......... At the Low Pavement, 
STOKE-UPON-TRENT. At Wharf street. 

DU DLEY.....-.ece00e08 At Burnt Tree. 
WORCESTER . - Atthe (i¢:; 




















Mr F. Algar, and carried unanimously,— 
That the election by the Board of Messrs King, Kin- 
trea, Banks, Layton, and Bulien as Directors of the 
Company be and is hereby confirmed, and that the fol- 
lowing retiring Directors be and are hereby re-elected, 
viz. :—Messrs Black, Campbell, M‘Master, Setoa, Spicer, 
and Sir Wm. Smith, Bart. 
|  4thly. It was moved by the Chairman, and seconded 
by Mr King,— 

That Messrs Johnstone, Cooper, Wintle, and Co. (pro- 
| fessional Auditors) and Mr Rovert 8. Craig be and the 
same are hereby re-elected the auditors of the Company, 
and that the remuneration amongst them be thirty 
guineas for their past services ; whereupon it was moved 
and carried that the remuneration amongst them for 
| their past services be forty guineas. 

(Sigaed) M. C. SETON, Chairman. 

Toereafter it was moved by Mr F. 8S. Hemming, se- 
conded by Mr £. Clench, and resolved unanim usly,— 

That the thanks of the meeting be given to Mr Seton 
for his conduet in the chair, and to the Board of Direc- 
tors for their able management of the Company; and 
that the meeting desires to express its confidence in the 
undertakiog and in the Direccors, and requests them to 





| economy. 


(Signed) J. 8. CRAIG, Secretary. 





prosecute the works with all speed, having in view due 






BATES  conccouscsess . At 5 Edgerouildings. 
SOUTH WALES . . At King street, Bristo 
DUBLIN eessceeees At Crampton quay. 
COKK «ee At Cook street. 


. — At 47 North bridge. 
EDINBURGH ..sssseeouee JAE 11 Union oreo iane. 
GLASGOW ... / 


At St Vincent street. 

PARIS .....0000 ee At 279 Rue St Honoré 

Messrs ALLSOPP and SONS take the opportunity of 
announcing to private families that their Ales, so strong! y 
recommended by the medical profession, may be pro- 
cured in Casks and Bottles, and on Draught, genuine, 
from all the most respectable wine and beer merchants 
and licensed victualiers, on “* ALLSOPP’S PALE 
ALE ™ being especially asked for. 


Y ‘ 1 ry 

(oUG HS, ASTHMA, AND 

Incipient Consumption are effcctualiy cured by 
KEATING’S COUGH LOZENGES, which are daily 
recommended by the Faculty—testimonials from the 
most emi ent of whom may be inspected—as the most 
effectual, safe, speedy, and convenient remedy for Cough 
and all Disorders of the Luugs, Chest, and Throat.— 
Sold in Boxes, ls Ld; and Tins, 2s 9d, 4s 6d, and Ls 
each, by T. KEATING, Chemist, 79 St Paul's Church- 
yard, London, Sold retail by all Druggiste, &c. 
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WATIONAL BANK OF SCOTLAND. 


(Established 1825.) 
Incorporated by Royal Charter 1831. 
An OFFICE of the Bank has been OPENED at 
No. 21 FINCH LANE, E.C. 
W. J. DUNCAN, Manager. 
July 8, 1864. JAS. MILLN, Agent. 


(CHARTERED BANK OF INDIA, 


AUSTRALIA, and CHINA, 

Head Office—20 Threadneedle street, London, 
Incorporated by Royal Charter. 
Paia-up Capital, £800,000. 

Reserve Fund, £105,000. 

Wire BRAxcnes AND AGENCIES AT 
Bombay, Rangoon, Hong Kong, 
Kurrachee, Singapore, Shanghai, and 
Caleutta, Batavia, Hankow. 

The Corporation buy and sel], and reccive for collection, 
Bills of Exchange payable at the above-named places ; 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian Government and other Securities; and 
conduct all general banking business. 

Deposits of money, subject to ten days’ notice of with- 
drawal, are received, bearing interest at one per cent. 
below the Bank of England minimum rate, rising and 
falling therewith, but not exceeding five per cent. per 
annum. at which last rate Depos:ts for not less than 
twelve months are received, the Interest being payable 
half-yearly. For longer periods a higher rate is allowed. 


OMMERCIAL BANKING 





SS a 


COMPANY ot SYDNEY, NEW SOUTH WALES. 
Incorporated by Act of the Colonial Legislature. 
London Office, No. 33 Cornhill. 

Lowpon BoarD. 
John Gilchrist, Esq. | Frederick Parbury, Esq. 
Edwin Brett, Esa. 

Letters of Credit and Bills of Exchange are drawn 
by the London office on Sydney, and the following 
branches in New South Wales, viz., Albury, Armidale, 
| Bathurst, Burrangong, Carcoar, Cooma,§ Goulburn, 
Kiama, Maitland, Morpeth, Muswellbrook, Orange, 
Peramatta, Queanbeyan, Wollongong, and Yass ; and 
alsoon Brisbane (Moreton Bay), Dalby, Gayndah, and 
Maryborough (Wide Bay), inthe Colony of Queensland. 

Drafts on the Austraiian Colonies are negotiated or 
collected, and every description of banking business 
with Australia transacted on the r:ost favourable terms 
through the above-name.i establishments of the Bank 
| in New South Wales, and its agents in Victoria, South 

Australia, and Tasmania. 
j EDWIN BRETT, Manager. 
Ne. 33 Cornhill, London, E.C. 


BANK OF NEW ZEALAND. 
Bankers to the General Government of New Zealand, 


| the Provincial Governments of Auckland, Canterbury 
Otago, &c., &c. 





Capital, £500,000 
Reserve Fund, £100,000. 

Branches and Agencies in New Zealand :— 
Auckland. Ngarnawahia, | Manuherikia 
Akaroa. Oamaru, Mount Ida. 
Blenheir.. Picton. Queenstown. 
| Christchurch, Riverton, Shotover. 
Dunedin. Timaru. | Tokomairiro. 
Invercargill, Wanganui. Waikouaiii. 
Kaiapoi. Weilinzton. | Waitahuna, 
Lyttelton, Dunstan, Wakatipu. 
Napier. Dunstan Creek. Wetherstone. 
Nelson, | Hamilton, 

New Plymouth. | Hyde. 

This Bank grants Vrafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms wh ch may be learned on appli- 
cation F. LAKK WORTHY, Managing Director. 

50 Old Broad street, London, E.C. 
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THE BANK OF HINDUSTAN, 
CHINA, AND JAPAN (Limited). 

NOTICE of CALL of £5 rer share on 10,000 New 
Shares, 3rd issue. 

Notice is hereby given, that the Directors have this 
day made a call of £5 per share on the 20,000 new shares 
in this Company—payable on the 1?th day of April, 
1865, at the bank ng house of the Company, 1 Bank 
buildings, Lottbury, London. 

Interest at 10 per cent. per annum will be charged on 
all calls not paid on the above daie.—By order of the 
Board. R. SWIRE TOMLIN, Secretary. 

1 Bank buildings, March 13, 1865. 


THE 





Tu r 
BANK OF HINDUSTAN, 
CHINA, end JAPAN (Limited), 

1 Bank buildings, Lot» >ury, London, 
Capital, £4,000,000. 
Paid and tu be called up, £1,000,000, 
BanKERs, 
The Bank of England. 
The National bank. | The A lance Bank (Limited). 
Branches snd Agencies at Bombay, Calcutta, Colombo, 
Kandy, Hong Kong, Shanghae, Yokohama, Singapore, 
Point de Galie, Mavilla, Foo-chow, Ningpo, Hankow, 
and Kiu-Kiang. 
Deposits received at ten days’ notice, on the usual 
terms and for fixed periods, at rates subject to special 
agreement. 


Drafts issued and Biils negotiated payable in India, 
China, &. 
| Circular Notes and Le'ters of Credit, payable through- 
out Europe, are also issued, f.r the convenience of 
travellers per overland rome. 
The purchase and sa'e of Indian and other securities, 
| and the sate custody of the same, undertaken, Divi- 
| dends, pay, pens ons, interest, or other moneys realised, 
} and the registry of Indian Government joan nose 
| effected, so that the interest msy be paic in Englauu. 
| Bvery other cescrip:ion of Banking and Agency business 





in connection with India, China, &c., conducted on the 
} most favonrable terms. 
| J. OUSELEY, General Manager. 


pao Se —s 
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THE ECONOMIST. 
|QRIENTAL BANK 


CORPORATION. 
Incorporated by Royal Charter, 30th Aug., 1851. 
Paid-up capital, £1,500,000; reserved fund, £444,000. 
The Corporation grant Drafts, and negotiate or 
sollect Bille pavable at, 

Barks, Branca BANKS, AND AGENCIES, 
Bombay. Madre:. Singapore. 
Caleutta. Mauritius. Sydney, 
Ceylon. Melbourne. Yokohama. 
Hongkong. Shanghai. 

on terms which may be ascertained at their 
office. They also issue Circular Notes and Letters 
of Credit for the use of Travellers by the Overland 
Route. They undertake the agency of parties connected 
with India, the purchase and sale of Indian Securities, 
the safe custody of Indian Government Paper, the re- 
seipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of Remittances between the above-named 
dependencies. 


They also receive Deposits of £100 and upwards, re- 
payableon a notice of 10 days, and ailow interest thereon 
at 1 per cent. below the Bark of England minimum rate 
ot discount, rising and falling therewith, but not rising 
ibove 5 per cent. Deposits subject to longer notices of 
r:payment bear higher rates, which may be scertained 
a‘ their effice. 

Office hours 10 to3, Saturdays, 10 to 2, 

Threadreedle street, Lendon, 1865. 


(SHARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA, 
Invorporated by Royal Charter. 
Paid-up capital, £750,000. Reserve fund, £250,000, 





Court oF Directors. 
George Garden Nicol, Esq., Chairman, 
Donald Larnach, Esq. Sir Frederick James Halli- 
day, K.C.B. 
David Trail Robertson. 
Esq., ex-officio. 
David Trail Robertson, Esq., Chief Manager. 
BRANCHES AND AGENCIES. 
Bombay Colombo Penang Hong Kong Yokohama 
Calcutta Kandy Shanghai 
Madras Galle Singapore Hankow 


George May, Esq. 


Mauritius 


The Bank negotiates and collects Bills and grants 
Drafts payable at the places above mentioned; issues 
Letters ot Credit and Circular Notes for the use of 
‘Travellers by the Overland route, terms for which 
can be ascertained at the Head office in London, 


The Bank will effect the purchase or sale of Indian 
Securities, undertakes the safe custody of sane, and the 
receipt of Interest, Dividends, Pay, Pensions, and other 
Moneys, for remittance through the Bank or otherwise. 


The Bank receives Money on Deposit, on which 
Interest will be allowed according to the length of time 
deposited. Particulars as to rates can be ascertained at 
the Head office. 


Office hours from 10 a.m. to 3 p.m.; Saturdays, from 
10 a.m, te 2 p.m. 


52 Threadneedle street, London, E.C. 
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kAS1 ERN EXCHANGE BANK 
(Limitea). 

Head office, 14 Cook street, Liverpool. 
Capital Subscribed, £800,000. 
(With power to increase to two millions sterling). 
Directors. 
Edward Comber, Esq., Chairman. 

Patrick Hunter, Esq., Deputy-Chairman, 
George M. Bowen, Esq. Robert Dirom, Esq. 
Thomas Chilton, Esq. Chas. Edward Dixon, Esq. 

Andrew Malcomson, Esq. 
GENERAL MANAGER. 

Jobn Henry Etheridge, Esq. 
SuB-MANAGER AND SecreTaky.—Andrew M‘Kean, Esq 
MANAGER AT ALEXANDRIA.—R. E. W. Baker, Esq. 

BANKERS. 

Bank of England. 
-National B .nk of Liverpoo] (Limited). 
--Bank of England. 
«National Bank. 
AGENTS (BRITISH). 
National Bank of Scotland, 
National Bank. 
AGENTS (FOREIGN). 
seoeeese Eastern Exchange Bank 
(Limited). 


Liverpool 


London.. 


Chartered Bank of India, 
Australia, and China. 
--Messrs Maxwell and Co. 
--Messrs Fowlie, Rich- 
mond, and Co, 


Bombay, Calcutta, Singapore) 
and China .... ooo 
Madras... 
Colombo, 


ylon ... ~— 


New South Wales ..... wecesee 
Queensland .. 
‘Tasmania ... 

New Zealand...... 
Victoria and South 


Bank of Australasia. 


Australia...National Bank of Austral- 
asia. 

London and South African 
Bank, 


Cape Colonies ....cccese0e 


British Columbia.......... eoeee 

Vancouver's Island. 

San Francisco .. ose 

Brazil ...ccccresececsescosseseereereeeondon and Brazilian 
Bank (Liwited). 

A branch of this bank has been established at Alex- 
andria, and agencies are in course of formation at 
various places in the East. 

Drafts and Letters of Credit issued on the Company's 
agents as above. 

Bills negotiated and sent for collectiou. 

Credits, for the purchase of produce, granted on 
terms which may be known on application. 

Advances made against shipmenis of goods consigned 
to places where the Bank has Agents, 

Current accounts opened on t e usual terms. 

Deposits at interest received for fixed periuds, or sub- 
ject to a specified notice of withdrawal, un rates which 
may be known on application. 

JOHN HENRY ETHERIDGE, Gen>ral Manager. 


Bank of British Columbia. 





[March 18, 1868. 
THE ENGLISH AND SWEDISH 


enpeeatie ne wer (Limited), 
cE— it Helen's place, Bish: 
London, E.C. es 
Branches—Stockholm and Gothenburg 
Capital £1,000,000, : 
Cuarrman—John Alers Hankey, 
Deputy CHAIRMAN—William Tottie. 5 
Letters of Credit and Drafts issued on Stockholm 
Gothenburg, approved Bills purchased and coll = 
all usual Banking business transacted with Sweden. 
The Bank reeeives money on deposit at interest 
fixed periods.—By order of the Board, ” 


W. H. CLEMOW, Secretary, 


THE BANK OF BRITISH NORTH! 


l AMERICA—Incorporated by Royal Charter; 
Paid-up  Captal, One Million Sterling—GRANTS 
LETTERS of CREDIT on its Branches in, 

Nova Scotia, and New Brunswick; on its Branch in 
Victoria, Vancouver's Island ; and its Agents in New 
York and San Francisco, payable on presentation free 
of charge. : 


Also purchases or forwards for collection Bills on 
America and Coupons for dividends on American § 
and undertakes the purchase and sale of stock and other 
money business in the British provinces and the United 
States.—By order of the Court, 
C. M'NAB Secretary, 
7 St Helen's place, London. : - 


» 
HE LONDON AND SOUTE 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 
(Paid-up Capital, Half a Million Sterling) 

Issues Letters of Credit, free of charge, and Drafts 

on_its Branches at the undermentioned places, viz.;— 
Port Elizabeth Fort Beaufort, 
Graham's Town. Uitenhage. 
Cape Town. D'Urban. 
Graaff Reinet. Pietermaritzburg. 
Colesberg. King William's Town, 

Advances made against shipments of goods to the 
Cape Colonies. 

Bills negotiated and sent for collection, and all bank. 
ing business transacted. 

Interest at the rate of 6 per cent. per annum (payable 
half-yearly if desired) allowed on fixed deposits subject 
to twelve months’ notice. 

The rates for other periods may be known at the 
Head Office, No. 10 King William street, London, % C, 

By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 


7 ’ x iT 
{a E SCINDE, PUNJAUB, AND 
DELH{ BANK CORPORATION (Limited), 
Head Office, 80 King William street, London, E.C. 
Capital, £1,000,000. Paid up, £392,778. Reserved 
Bund, £24,674 1s 6d 
Branches at Bombay, Calcutta, Kurrachee, Lahore, and 
Umritsur. Agents at Alexandria, Ceylon, Hong 
Kong, Madras, Sydney, and Melbourne. 





The Corporaticn grant drafts on their Branches in 
India, and on their Agents at Ceylon anid Madras; and 
negotiate or collect bills payable at those places. 

Circular notes issued at the head office in London, 
and Branches in India, for the use of travellers oa the 
Continent or by the overiand route. 

Deposits received at interest subject to 7 and 14 days’ 
notice, also f r longer periods, the rates for which may 
be ascertained on application. 

The purchase and sale of English, Indian, and other 
securities effecied; dividends, pay, &c., received; and 
every description of banking and exchange business 
with India and the East transacted.—By order of the 
Court of Directors, T. G. CRAIG, Manager. 


BANK OF NEW SOUTH WALES. 


Established 1817. 
Incorporated by Act of the Colonial Legislature in 1850, 
and confirmed by Mer Majesty in Council. 
Capita), £1,000.000, Reserve Fund £333.333. 
Mrav OrricE—SYDNEY, NEW SOUTH WALES. 


The Board of Directors grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and 
Thirty Days’ sight, on the undermentioned 
ments of the Corporation. 

BRANCHES. 


NEW SOUTH WALES. 
Mudgee. Adelong A gency 
Tamworth, Orange. 
Deniliquin, Penrith. 
Windsor. | Goulbourn. 
Richmond. 
VICTORIA, 
Sandhurst. 
Beechworth, 
Ararat. 
Maidon. 
Tarrangower. 
QUEENSLAND. 
Brisbane, | Rockhampton. | Bowen 
Ipswich. Toowoomba. (Port Denison.) 
NEW ZEALAND, 
Christchurch, 
Wellington, Dunedin. Nelson. 
Lyttelton. Invercargill. Kiapol, 
And also on the Commercial Bank of Van Diemen's 
Land at Hobart Town and Launceston. 


The Directors also negotiate approved Bills of Ex- 
change, and send them for collection, drawn on any 
the Australian and New Zealand Colonies. 


The Royal Bank of Scotland, Stuckey's Banking 
Company, the Manchester and Liverpool District Bank, 
the North and South Wales Bank, Birmingham J 
Stock Bank (Limited), and the National Bank in Ire 
land, are authorised to grant Credits on this Bank st 
the several establishments in Australia and New Zea- 
land, and will negotiate — om on these 
—By order of the London Board, 

. JOHN CURRIE, Secretary, 

8 Cannon street City. 


Maitland.} 
Newcastle, 
Albury. 
Bathurst. 


Melbourne 
Geelong. 
Kyneton. 
Castiemaine, 
Ballarat. 


Wangarratta. 


Chiltern Agency 
Inglewood. 
Creswick. 


Linton, 


Auckland. Wanganui. 

























| March 18, 1865.] 
| NGLO-AUSTRIAN BANK, 
“The 


Capital £2,000,000, Paid-up £600,000. 

Directors beg to announce that the Bank nego- 
jates bills of exchange, and grants, drafts, or letters of 
eat and carries out other banking operations between 
Great Britain, Vienna, Trieste, &e, , 

‘A Branch has been opened in Lemberg (Galicia), in 
jon with which the bank is prepared to transact 
y iption of business, 

laa PPRANCIS BREUER, General Manuger. 
7, St Mildred’s cour’, Pouliry, E.C. 
EE 


OMMERCIAL BANK 
CORPORATION of INDIA and the EAST. 
Incorporated 4 Royal +g sis 
),000 (one million sterling), with pow: 
Cogital — increase to £2,000,000. 
Head Office, 64 Moorgate street, London, E.C. 7 

Branches and Agencies at Bombay, Calcutta, Foo- 

|| chow, Hankow, Hong Kong, Shanghae, Singapore, and 

" ie 

Tue Denk negotiates and collects bills and grants 
drafts on its bronches and agencies as above. It ac's as 
the agent of parties connected with the East in trans- 
mitting funds, and in making investments in Indian and 
other public securities, effecting also the sale thereof 
either at home or abroad. It undertakes their safe 
custody and the receipt of interest or dividends thereon, 
and receives pay, pensions, and other moneys for re- 
mittance through the Bank or otherwise. 

Tne Bank also receives money on deposit at rates of 
interest proportioned to the length of the notice of with- 
drawal agreed to be given, the terms of which may be 
ascertained on inquiry. 

Office hours 10to4 Saturdays 10 to 2. 
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HE ENGLISH AND SWEDISH 
BANK (Limited). 

At a General Meeting of the shareholders of this Bank, 
held at the London Tavern, Bishopsgate street, Tues- 
day, 14th March, 1865, 

“JOHN ALERS HANKEY, Esq., in the Chair. 

The Secretary (Mr W. H. Clemow) having read the 
advertisement conveving the Meeting, and ihe share- 
holders having agreed to take the Keport and Accounts 
as read, 

The following resolutions were duly moved, seconded, 
and carried unanimously :— 

/| 1. That the report and accounts now presented be re- 
|| ceived and adopted. 

2, That a dividend of ®s per share (free of income 
tax) be paid to the shareholders out of the net profits of 
the Bank to 3lst December last, and that this dividend 
be payable on and after the 21st day of March. 

3. That Joho Alers Hankey, Esq., (who retires by 
rotation), be re-elected Director of this Bank. 

4. That William Tottie, Esq. (who retires by rotation), 
be re-elected Director of this Bank. 

| 5. That Leopold Krusewitz, Esq. (who retires by ro- 
tation), be re-elected Director of tnis Bank. 

6. That the Auditors, Messrs Cooper, Brothers, and 
Co., appointed by the Directors, be now elected by ,the 
shareholders, and that their future remuneration be 
£100) per ancum. 

7. That the best thanks of this meeting be given to 
the Chairman, Deputy-Chairman, and Directors, and to 
the Local Directors in Stockholm and Gothenburg, for 
the manover in which they have conducted the affairs of 
the Bank. 











, 

































GENERAL BALANCE SHEET, from the formation 
{ of the Companty to the 3lst December, 1864. 
Dr. £ sd 
| | Subscribed capitel— 
|| 19,519 shares of £50 
0 0 
I 
19,519 shares at £15 
CBDR <eoroccoers eeerccoccece - 292,785 0 0 
Less calls in arrear ...... 600 0 0—292,185 0 0 
To current, deposit, aud other accounts. 91,281 7 5 
To bills payable .............00+6 ose 346,734 1 5 
To rebate of intere: mensqecees 2,579 17 8 
To profit and loss; as per 
ACCOUNT .s.sereeeeeeeeee 12,912 11 3 
| 
| 745,692 19 9 
Cr. £ 4:4 
By cash in hand and at call ............ 16,919 0 10 
By bills discounted, loans, &C. ....ccceseee 713,060 ¢ 7 
By bavk premises, furniture, and other 
property in London, Stockholm, and 
Gothenburg 9,028 13 11 
By preliminary expenses ........e.++. oases 6,685 0 5 








745,692 19 9 
Prorit AND Loss Account. 

Dr. £ sd 
To current expenses, including rent, 

salaries, Directors’ remuneration, &c., 

in London, Stockholm, and Guthen- 

IINEY sthhatnoegncsncosaeces 
To rebate of interest ..........0+++- 
Proposed appropriation of balance, viz. : 
To the reduction of pre- 

liminary expenses ......... 
To the payment of d:vidend 

of 9s per share, free of 

income tax ... -- 8,788 11 0 
To income tax thereon ....+. 21911 9 
To be carried forward to 

new account 


10,469 2 6 
2,579 ly 





@ 






ce 


12,912 11 ¢ 








25,961 13 5 
Cr. £ s d 
By gross profit ......cscssereeee Sestirana detuning 25,961 13 5 


JOHN J. DORMAN, Chief Accountant. 
The foregoing accounts have been accurately pre- 
Pared from the books in London, which we have 
examined, and from the balance sheets received from 
Stockholm and Gothenburg, certitied by the local 
auditors, 
COOPER, BROTHERS, and CO.,) 
Public Accountants, J 
London, February 24, 1865. 
(Extracted from the minutes, March 14, 1965). 
JOHN ALERS HANKEY, Chairman. 
W. H. CLEMOW, Secretary. 













Auditors. 








THE ECONOMIST. 
‘HE CONTINENTAL BANK 


CORPORATION (Limited). 

9 King's Arms yard, Moorgate street, London, E.C, 
Branch Offices~—18 Rue de la Chaussee d’Antin, Paris, 

and 9 Rue des Arcades, Marseilles. 

Capital, £1,000,000, in 10,000 shares of £100 each. 

This Company undertakes every description of Foreign 
banking and agency business. 

Money received on deposit at 5} per cent., for periods 
of not less than three months, and for other periods at 
rates to be arranged.—By order of the Board, 

PAUL BROE, General Manager. 


THE BRITISH AND CALIFORNIAN | 


BANKING COMPANY (Limited), 
No. 72 Lombard street. 

The Bank issues Letters of Credit and Drafts upon 
its branch ia San Francisco; purchases and collects 
Bills, Coupons, or Bonds; makes advances on shipping 
documents, and transacts all kinds of monetary and 
banking business w th California, the United States, and 
the Continent of Europe, 





The Bank recetves Money on Deposit for fixed periods 
on terms to be agreed on, the present rate allowed on 
deposits for twelve months is six per cent.—By order, 
SAMUEL MAGNUS, Secretary 
. on nn r 
ME rROPOLITAN AND 
4 PROVINCLAL BANK (Limited). 

Head Office—75 Cornhill, London, 
Cuatrman—Charles Giipin, Esq., M.P. 
General ManaGer—John Dalrymple Carnegie, Esq. 
Sus-Manacer—John R. Glaavill, Esq. 
SecreTaAnY—J. Pope Cox, Esq. 

BRANCHES. 

86 Oxford street, London... Manager, C. H. Hulse, Esq. 
Hammersmith J. H. Lewis, Esq. 











Woolwich ..... ° ~- J.T. Drake, Esq. 
Macclesfield  .......00ceeeeees . _ B. Pierpoiot, Esq. 
—_—_ s 
Subscribed capital ........ woescosecoccosecseece. 1,0 A, OOO 
Paid up capital . eonee oe 801,560 
Reserve fund eoseeccacores eocccceccooesccs 10,000 
Unappropriated profit, 3lst December last .., 3,073 


TERMS OF BUSINESS. 

Current Accounts.—Iuterest allowed at the rate of £2 
per cent. per annum on the nwinimum monthly balance, 
if not drawn below £500, and of £1 per cent. per annum 
if drawn below £500 and not below £200. 

Sums of £10 and upwards received on deposit at 
interest to be agreed on, repayable at seven days’ notice, 
or at call. 

Approved bills discounted, 

Circular notes and letters of credit, payable in all 
pa'ts of the world, issued free of cnarge. 

Purchases aod sales effected in British and foreign 
stocks and shares without any charge except the 
broker's usual commission. 

The agency of f reign and country banks undertaken, 
and the London financial business of commercial firms 
iu the country conducied. 

JOUN DALRYMPLE CARNEGIE, General Manager. 


THe BANK OF MADRAS. 


At a meeting of the Directors of the Bank of Madras, 
held on Tuesday, the 3lst Jan., 1865, the following re- 
solutions were adopted m terms of the authority vested 
in them by clause 6 Act V. of 1862. 

1, That the capital of the Bank be increased by the 
creation of one thousand eight hundred and seventy- 
five new shares, of rupees one thousand each. 








2. That such shares be issued or offered to the pro- 
prietors at a premium of 10 per cent.. say at rapees 
1,100 each, and that they be allotted to shareholuers m 
the proportion o; one new share to each helder of two 
shares, and one half and one quarter share to each 
ho’der of one share and one half share respectively. 
Holders of odd quarter snares to receive, on applica ion, 
certificates entitl ng them to a half interest in a quarter 
share. ‘two such ce:tificates lodged on or before the 
30th June next, will entitle the holder to one quarter 
share. If not so lodged, the right to such quarter share 
shall be forieited. 

3. That the proprietors entitkd to claim the new 
issue shall be those whose names appear on the Regis- 


ter on the 1st day of March, 1865, and that the Transfer | 


Books be closed from the 2nd tv the 13th day of March, 
both days inclusive. 

4. That the amount of the new shares, together with 
premium thereon, shell be payable in four instalments 
in the following manner :— 

Rs 275 on or before 1st May, 1865. 
Ks 275 on or before Ist July, 1865. 
Rs 275 on or before Ist Sept., 1865. 
Rs 275 onor before 1st Nov., 1865. 

5, That any new shares, the amount of which, with 
premium as above, shall not be paid in full on the 31st 
December next, shall be absolutely forfeited to the 
Bank, and shall be disposed of ut the discretion of tue 
Directors, 

6. That upon all insta’ments paid up on account of 
new shares, interest shall be allowed from date of pay- 
ment to 3lst December, 1865, at the rate of 7 per cent. 
per annum 

7. That any proprictor failing to pay the several in- 
stalments on the prescrined dates, siall be charged in- 
terest at the rate of 12 per cent. per annum from such 
dates to the date of payment. 

8. That scrip certiticates be issued on payment of the 
first instalment, and that as soon 2s all the instalments 
(with any interest that may be due) on each new share 
shall have been paid up, Share certificates be given im 
exchange. 

9. Toat the premiom on shares taken up by the pro- 
prietors, and also any profit that may be realised on 
unclaimed and forfeiund shares, be added to the reserve 
fund. 

10. That the new shares shall be entitled to dividend 
from Ist Jan., 1866. 

1t. Toat a copy of the foregoing resolutions be for- 


warded tv each proprietor, and tnuat they be duly ad- | 


vertised.—By order of the Board, 
JOHN McIVER. secretary and Treasurer. 
Bank of Madras, Jan. 31, 1865. 














333 
QOUTH AUSTRALIAN BANKING 


COMPANY. 
Incorporated = Om Charter. 
Every description of banking business conducted 
with South Australia, New South Wales, Victoria, 
and also by Agency with New Zealand, upon current 
terms, with the respective colonies. 
WILLIAM PURDY, Manager. 
London, 54 Old Broad street, E.C. 


r . T Y r x ” 
HE LONDON BANK OF MEXICO 
AND SOUTH AMERICA (Limited). 
At the adjourned General Meeting of the shareholders 
of this Bank held at the London Tavern, Bishopsgate 
street, on Tuesday 14th March, 1865. 


JOHN PATERSON, Esgq,, in the chair. 


_ The Secretary having read the advertisement conven 
ing the meeting, and the shareholders having agreed to 
take the report and accounts as read, 


It was moved by the Chairman and seconded by W 
W. Cargill, Esq., MLP., and unanimously resolved :— 


1. That the report and accounts be adopted. 


It was moved by the Chairman and seconded by F 
Harrison, Esq., and unanimously resolved, 

2. That a dividend of 7s per share free of income tax 
be declared, payable on and after the 2Uth instant. 


It was moved by Joseph Joshua Barry, Esq., and 
seconded by James Slater, Esq., 


3. That £2,500 shall be set apart for the remuneration 
of the Directors to 3ist December, 1864. 


It was proposed by Thomas James Scale, Esq., 
seconded by the Hon. Col. Rowley, M.P., and carried 
unanimously, 


4. That Messrs John Young and John Macnab be ap- 
pointed Auditors of the Company, and be paid £50 for 
their services during the current year. 

It was proposed by the Hon. Col. Rowley, M.P., and 


seconded by J. 8. Rivolta, Esq., aad carried unani- 
mously, 


5. That the best thanks of the shareholders be given 
to the Directors for their valuable se: vices, 











GENERAL BALANCE SHEET, 31st day of December, 
1864. 
CAPITAL AND LIABILITIES, 
To capital— £ sd 
- Amount authorised, in 
20,000 shares of £50 each, 
with power to inc. ease... £1,000,000 


Shares Issued—19,984 
shares of £50 each, 
on which £10 per 
share has been 
Called Up...eoeecceseeee 

Less—Arrcars of Call 
of £5 per share due 
29th November and 
29th Decemver, 1864 


£199,840 0 0 


19,477 10 0 
180,362 10 0 | 





To Liabilities —Deposits, 
bills payable and | 
other liabilities ...... £256,488 15 1 

Notes issued at Lima. 10,067 1 8 } 
—_——— 16 9! 

To rebate of interest on bills current ... 16° 4 | 

To Profit and Loss Ac- 
count—Balance of 
profit to 3lst March, 
1864, after payment 
of dividend ..... ecco 

Balance of profit from 
3lst March to 31st 
December, 1864, as 
per annexed account 


£52 19 10 





13,405 10 2 





13,458 10 0 


13 


os 


466,219 
PROPERTY AND ASSETS. 
£ 8 
By cash on hand and at bankers............ 92,551 15 
By buliion iu transitu from Mexico and 
LAIID iccrcccocensnnses 
By buls receivable .. ° ecccecsece 


By balances due on current accounts, 





12,447 16 
258,586 9 





aan wn 


CO eee padainenaimnedh eaeenes 67,455 9 11 
By Bogota branch, awount at debit of 

thiS ACCOUNL ......escecesceresrereererererereree 21,800 2 10 | 
By expenditure on bank premises, office | 

furniture, &c. (after deducting 10 per | 

ceut. written off at branches) .........006 3,241 18 4 


456,083 12 3 





Total property and assets.............0+ 
By preliminary expenses 
—London and South 
American Bank.,........ £4,697 14 3 
Mexican bank «-. 3,692 14 11 
Expenses in establishing 
Dranches ......cceecereeses 





1,745 11 8 


10,136 90 10 





466.219 13 1 
PRoFIT AND Loss Account, to 8]st day of December, 


1864. £ sd 
To general charges in London, and 
branches at Mexico, Lima and Callao... 8,067 1 6 


To rebate of interest ou bills curreat...... 


5,842 16 4 
To balance, be:ng net profit ......... 


13,405 10 2 











27,815 8 0 


£ s ad} 
By gross profit from 1st April, 1864, at \ 
Londen and Lima, and from Ist Angust 
at Mexico 27,815 


8 0 


We bave examined the books and vouchers of the | 
Company kept in London, and also the accounts re- | 
ceived from Mexico, Lima, and Callao, aud in our | 
opinion the above statements exhibit a true and correct | 
view of the state of tes affairs. | 

OHN YOUNG, ? : | 

JOHN MACNAB,f A&ditors. 

(Extracted from the Minutes, March 14, 1865.) 
WM. THOS. MORRISON, Secretary. 

March 10, 1865. | 


| 


‘(Vso BANK OF AUSTRAiAA, | 


88 Old Broad street, London, E.C. 


Paid-up Capital, £1,250,000. Reserve Fund, £250,( 90. 


The Directors of this Bank grant Letters of Credit | 


and Drafts on its Branches, viz. :— 
Sydney Castlemaine 
Brisbane Portland 
Rockhampton Adelaide 
Melbourne Port Adelaide 
Geelong Hobart Town 
Ballarat Launceston Dunedin 
Sandhurst Auckland Invercargill 


They likewise negotiate and send for collection Bills 
on the Colenies, and undertake all descriptions of 
Banking business there. 

H. W. D. SAUNDERS, Secretary. 


AStATIC BANKING 
CORPORATION. 
Tncerporated by Royal Charter. 
Authorised Capital, £2,000,000. 
Paid-up Capital, £500,000. 
Head Office. No, 4 Lombard street. 
Avprtors.—Messrs Coleman, Turquand, Youngs, & Co. 

Agencies and branches are established at Bombay, 
Calcutta, Singapore, Ceylon, Hong Kong, Shanghai, and 
Melbourne. 

The Corporation grant drafts and negotiate bills of 
exchange, payable at the above places, issue letters of 
credit, and conduct every description of banking busi- 
ness connected with the East. Thev effeet the purchase 
and sale of Indian securities, the receipt of dividends, 
&c., and undertake the safe custody of securities. They 
also receive deposits, bearing interest, for fixed periods. 
Rates of interest and exchange may be ascertained at 
the Head Office. 


Wallington 
Napier 
Nelson 
Lyttelton 
Christchurch 


y Tv 
ARRANT FINANCE COMPANY 
(Limited). 
Capital subscribed, £1,000,000, paid-up, £200,000. 
DrrecTors. 
Caarmman—A. D. De Pass, Esq. 
Deputy-CHairnman—William McAndrew, Esq. 
Joseph Bravo, Esq. G. H. Jav, Esa. 
Archibald Brace, Esq. W. Rawstron, Esq. 
W. J. R. Coton, Esq. Albert Ricardo, Esq. 
BANKERS. 
The Alliance Bank; The National Bank ; Prescott, 
Grote, Cave, and Cu.: Robarts, Lubbock, and Co. 
MANAGER. 
J. Campbell Robertson. Esq. 
Temporary Offices —23 Old Broad street, London, E.C. 


The Company makes advances against the deposit of 
warrants. representing produce and merchandise; and 
also against stocks, shares, and other approved securities. 


Every information as to the business transactea will 
be afforded on application at the offices of the Com- 
pany. J. A. MANN, Secretary. 


LONDON AND BRAZILIAN BANK 


(Limited). 

Capital, £1,505,000 in 15,000 shares of £100 each. 
Branch BANKS AND AGENCIES. 
Brazil—Rio de Janeiro, Bahia, Pernambuco, Santos, 

Rio Grande do Sul, Maranham. 
Portugal—Lisbon, Oporto. . 

Cuarrman—John White Cater, Esq, 

Depouty-CnairmMaN—Henry Louis Bischoffsheim, Esa. 

Drafts granted on Brazil and Portugal Bills nego- 
tiated or collected. x 

Circular Notes and Letters of Credit for all parts of 
the World. 

Agencies connected with Brazil and Portugal under- 
taken. 

Deposits received at agreed rates of interest. 

JOHN BEATON, Secretary, 
2 Old Broad street, E.C. 


> r y r 
THE NATIONAL BANK 
AUSTRALASIA. 
Incorporate by Acts ot the Parliaments of Victoria and 
South Australia 
Capital £1,000,000 ; paid up, £400,000. 








Chief offices-in the Colonies—Melbourne and Adelaide. | 


In London—10 Cornhiil, E.c. 


Letters of credit and drafts granted on the following 
branches :— 

In Victoria.—Melbourne, Geelonc, Ballarat, Tarradale, 
Daylesford, Hamilton. Bacchus Marsh, Sale (Gipps’ 
Land), Clunes, Colac. 

In South Australia.— Adelaide, Auburn, Port Adelaide, 
Gawler, Kapunda, Kooringa, Mount Barker, Mount 
Gambier, obe, Kadina, Wallaroo, Port Augusta. 


Approvedb Ls negotiated or sent for collection, and 
ail ofher banking business with the Australian Colonies 
transacted, on terms which may be ascertained at this 

flice. FREDERICK WRIGHT, Manager. 

London, 10 Cornhill, E.C. 


THE IMPERIAL OTTOMAN BANK, 
__ CONSTANTINOPLE. 
(Capital £2,700,000, paid-up £1,350,000) 
Branehes at Smyrna Beyrout, and Salonica, and Agen 
cies.at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London. 2 ; 


The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the ne gotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 


The London Agency will also execute orders through 
a ae _ Imperial Ottoman Bank at Salonica 
“myrna for the purchase of produce, such as Cotton 
Wool, Silk, Madder reots, Valonea, Opium, Grain, &c. , 


Terms may beasceriained on application at the offices 


of the London Agency, No. 4 Bank buildings, Lothbury. 
Kt. A. BRENAN, Manager. 


| sre GRANTED on the most favourable terms. 








ae 
OF 
| negotiates loans, and 
| busines 





THE ECONOMIST. 
ENGLISH, SCOTTISH, AND 


AUSTRALIAN CHARTERED BANK. 
Capital paid up, 600,000:, 
LETTERS OF CREDIT ON THE BRANCHES at 
ADE! AIDE, 
MELBOURNE, and 
SYDNEY, 
Bills on 
the Australian Colonies negotiated and sent for collec- 
tien. DEPOSITS received at rates and for periods which 
may be learned on inquiry at the office.—By order of 
the Court, HENRY MOULES, Secretary. 
73 Cornhill, E.C. 


SEVEN PER CENT. DEBENTURES. 


TID yr ry 
NATAL INVESTMENT COMPAN 
(Limited). 

Capital, £506,000, First iasue, £250,000. 

This Company is prepared to receive proposals for the 
issue of Debentures in sums of £100 and upwards, 
bearing interest at the rate of 7 per cent. per annum, for 
periods of three, five, seven, or ten years. 

Also to receive money on deposit, on terms to be 


agreed on. 


The security offered to the bondholders comprises— 

1. The uncalled capital of the Company. 

2. The estates possessed by the Company in the 
colony. 

3. The paid-up capital and 
Company. 


general assets of the 


Cc. GRABHAM, Secretary. 
2 St Michael's House, Cornhill, London. 


‘ v rT Y 
THE LONDON FINANCIAL 
ASSOCIATION (Limited). 
CaPITAL. £ 
Subscribed........- 
Paid up .... 
Reserve fund.... 
DIRECTORS. 
CrarrMan—John Hackblock, Esq. 
Meter Bell, Esq. | William Rennie, Esq. 


9,000,000 
600,000 
83,537 103 


J»bn Borradaile, Esq. Michel E. Rodocanachi, Esq 
James Fraser, Esq. William Turquand, Esq, 
J E. C. Kech, Esq. | John Walker, Esq. 
Henry Paull, Esq., M.P. 
BANKERS. 
Bank of England, and City Bank. 
General ManaGeR—Augustus Wildy, Esq. 
Seceetary—Jobn Henry Koch, Esa. 


This Association receives deposits for FIXED 
PERIODS. 

Negotiates Public Loans. 

And conducts monetary and financial operations 
generally. 

Al communications to be addressed to the Manager. 

South Sea house, Threadneedle street, E.C. 


[HE IMPERIAL MERCANTILE 
CREDIT ASSOCIATION (Limited). 
Capital subscribed, £5,000,000. Paid up, £500,000. 
DIRECTORS. 
JOBN CHAPMAN, Esq., Chairman. 
Xenophon Balli, Esq. Charies Kelson, Esq. 
E, J. Coleman, Esq. G. G. Macpherson, Esq. 
Mr Alderman Dakin W. Scholefield, Esq., M.P. 
James Dickson, Esq. Sir 8. D. Scott, Bart. 
P. D. Hadow, Esq. H. D. Seymour, Esq., M.P. 
J. O. Hanson, Esq. | Zoson Thornton, Esq. 
W. H. Harford, Esq. F. G. Westmorland, Esq. 
G. F. Holroyd, Esq. Alfred Wilson, Esq. 
J. G. Homére , Esq. M. Zarifi, Esq. 
Capt J. Gilbert Johnston 
MANAGERS. 
Henry J. Barker, Esq., and T. Fraser Sandeman, Esq. 
SOLICITORS. 
Messrs Ashurst, Morris,and Co. ; and Messrs Edwards 
and Co. 


The Association receives money on deposit, for fixed 
periods; makes advances on approved securities, 
undertakes general finaacial 


W. C. WINTERBOTTO\M, Secretary. 
rosby House, 95 Bishopsgate street within. 


‘Paro hh" y 
HE GENERAL CREDIT AND 
FINANCE COMPANY of LONDON (Limited), 
7 Lothbury, E.C. 
Capital, nominal, £10,000,000. 
First and second issue, subscribed, £5,000,000. 
Paid-up, £1,000,000. 
DIRECTORS, 
Cuarrmay—Samuel Laing, Esq., late Finance Minister 
of India. 
William Patrick Andrew, Esq., Chairman of the Scinde, 
Punjaub, and Delhi Railways. 
Samuel Beale, Esq., M.P., 
Reading. 
Edward Blount, Esq. (Messrs E. Blount and Co., Ban- 
kers, Paris). 
Thomas Brassey, Esq., Jun., 4 Great George street, 
Westminster. 
Alexander Devaux, Esq. (Messrs C. Devaux and Co.). 
Sir Stuart Alexander Donaldson, formerly Colonial 
Secretary of New South Wales. 
James Thompson Mackenzie, Esq., Deputy-Chairmancf 
the Eastern Bengal Railway. 
Joan Bramley Moore, Esq., M.P., Liverpool. 
Mr Alderman Salomons, M.P., London 
Samuel Leo Schuster, Esq. (Messrs Schuster, Son, and 
Co.). 
Charles Turner, Esq., M.P., Liverpool. 

George Worms, Esq. (Messrs G. and A Worms). 
GENERAL ManaGeER—James Macdonald, Esq. 
BANKERS. 

The London and Westminster Bank. 

The Union Bank of London. 
The Company receives deposits for fixed periods. 
Make advances on approved securities. 
Iffects purchase and sale of stock, shares, and deben- 

tures. 
Negotiate loans, &c., &c. 
R. J. BUTLER, Secretary 


Warfield grove, near 





* [March 18, 1865, 
DISCOUNT CORPORATION 


HE 
T (Limited), 34 Abchurch lane, London 
Capital, £2,000,000. ' 
Appreved Bankers’ and Mercantile Bills 
and advances made upon negotiable securiti 
Money, in sums of not less than £300, 
deposit, at ca'l, and short notice, at t ~~ 
rates, and for longer periods ae martes 
agreed upon.—By order of the Board — 
FRED. G. BONE 


Y + 
THE, JOINT STOCK DISCOUNT 
0} ‘Y (Limited), 6 vi 
Lombard street, E.C. dibaetteein : lane, 
SUBSCRIBED CAPITAL, £2,000,000, 
CALLED UP, £800,000, 
RESERVE FUND, £30,000. 
Present Rares oF INTEREST. 
On deposits repayable on demand ..., 
Ditto ditto at 7 days’ notice 
Ditto ditto 14 days’ notice ~ 


Special rates for money deposited for long peri 
March 16, 1865. — 


“ ro " Paren 
[ae CONSOLIDATED DISCOUNT 
COMPANY (Limited). 

4 Abchurch lane, London. 
BANKERS, 
The London and Westminster Bank, 
The Bank of England. 


diseoun: 
8. — 
received on 


34 per cent, 
34 


— 


Deposits of Ten Pounds and upwards received. 
Interest allowed on deposit at call «+ 3) pre n 
-- 7 days’ notice 3¢ 
- — 14 days’ notice4 = 
If for for fixed periods, special arrangements will be 
made, SAMUEL BAKER, Managing Director, 


nv v 
THE MAURITIUS LAND CREDIT 
and AGENCY COMPANY (Limited). 
TrustTEEs—Sir 8. Villiers Surtees; James Du Buisson, 
Esq.; James A. Guthrie, Esq. , 
DImEcrors. 
Major-General H. P. Burn, Chairman. 
Gerrge Lyall, Esq. Robert Mc Kerrell, Esq. 
George Ireland. Peter Ranken, Esq. 

The C mpany effect, as agents, investments on morts 
gages of freehold property in Mauritius, guaranteeing 
seven per cent. interest payable half-yearly in London 
Apply to the General Manager, 25 Fenchurch street, 
London, E.C. 

, y 
THe TRUST AND LOAN 

COMPANY of UPPER CANADA, 
Incornorated by Roval Charter. 
ESTABLISHED 1851. 
Capital £1,000,000, 
Paid up, £250,000. Uncalled, £750,000. 

Reserve fund, £58,000. 

DrgEcTors. 
The Right Hon. Edward Pleydell Bouverie, M.P), 

President, 

,Villiam Chapman, Esq., Deputy Chairman, 
Jamés Hutchinson, Esq. William G. Thomson, 
Charles Morrison, Esq. T.M Weguelin, &sq., 

Bankers—Messrs Glyn, Mills. and Co. 

The Directors are prepared to grant Vebentures fcr 
loans of sums of £100 and upwards, for periods of 
5, 7, or 10 years, at 5 per cent. per annnm, 

_ Any information required can be obtained on applicas 
tion tothe Secretary. F. FEARON, Secretary. 

65 Moorgate street, London, 


FONCIER 


THE, CREDIT AND 


MOBILIER OF ENGLAND (Limited). | 


Capital. Two Millions, 
In 100,000 Shares of £50 each. 
Direcrors. 
The Right Hon. JAMES STUART WORTLEY, 
Governor. 

James Levick, Esq., Merchant, King’s Arms yard, and 
James Nugent Daniell, Esq., Chairman of the Alliance 
Bank (Limited), Deputy Governors. 

James Childs, Esq., London. 

Alexander Dunbar, Esq., Old Broad street, London. 

Charles Ellis, Esq., Lloyd's. 


Adolphe Hakim, Esq. (Messrs Pinto, Hakim Brothers, 


and Co.), London 

The Hon. T. C, 
Canada Agency Association, London. 

Wm. Harrison. Esq. (Messrs Young, Harrison, and 
Bevan), Director of the Thames and Mersey Insurance 
Company. 

Richard Stuart Lane, Esq. (Messrs Lane, Hankey, and 
Co.), London, 

Charles E. Newbon, Esq., London. 

Henry Pownali,$Esq., J.P., Russell square, London 

Joseph Mackrill Smith, Esq. (J. Mackrill Smith and Co.), 
Old Broad street, London. 

Edward Warner, Esq., M.P.. London. 

John Westmorland, Esq. (Director of the Royal Insur- 
ance Company), London. 

Albert Grant, Esq., Managing Director. 

BANKERS. 

The Agra and Masterman’'s Bank (Limited). 

Messrs Smith, Payne, and Smiths. 

The National Bank, London, Dublin, and its Branches 
in Ireland. 

The Alliance Bank (Limited), London, Liverpool, and 
Manchester. 

SOLIciITors. 
Messrs Newbon, Evans, and Co., Nicholas lane, E.C. 
SecreTaky—Alfred Lowe, Esq. 
Offices —17 and 18 Cornhill, London, 


(THE CREDIT FONCIER AND 
MOBILIER OF ENGLAND (Limite®). 
Notice is hereby given, that the Half-yearly General 
Meeting of this Company will be held at the London 
Tavern, Bishopsgate street, London, on Thursday, the 
20th April next, at One o'clock, p.m., precisely, for the 
purse of receiving the Directors’ and Auditors’ Report 
and Balance Sheet, and for deelering a Dividend. 

The Transfer Books of the Company will be closed 
from Monday, the 10th, to Thursday, the 20th April, 
beth days inelusive.—By order of the Court of Directors 

ALFRED LOWE, Secretary. 

17 and 18 Cornhill, London, March 16, 1365. 


Haliburton, M.P., Chairman of the | 
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March 18, 1865] 
[)EBENTURES, AT, 5, 


PER CENT. 
CEYLON COMPANY (LIMITED). 
Subscribed Capital, £500,000. 
D 


RECTORS. 
Cuarrman—Lawford Acland, Esq. 
Major-General Henry Pel- | Duncan James Kay, Esq. 

ham Burn. 


sagem Pawrick F. Robertaon, Ea 
Gordon, Esq. | Pat . Robertson, Esq. 
George Ireland, Esq. Robert Smith, Esq. 
Manacer—C, J. Braine, Esq. 

‘The Directors are prepared to ISSUE DEBENTURES 
for one, three, and five years, at 5, 54, and 6 per cent. 

a P ed to invest money on mortgage 
jp Ceylon and Mauritius, either with or without the 
guarantee of the Company, as may be arranged. 

neers for particulars to be made at the office 
of Company, No. 12 Leadenhall street, London.— 
By order. JOHN ANDERSON, Secretary. 


_ NY "| ta 
IVE PER CENT. DEBENTURES 
OF THE DUTCH MORTGAGE BANK OF 
RDAM. 

— Same of the English series (K.) of the Five per 
Cent. Debentures of the Duteh Mortgage Bank falling 
due on the lst of April next, will be paid at the rate of 
£1 5s each on or after that day, at the Counting-house 
of Messrs G. and A. Worms, 1 Austinfriars, where lists 

may be obtained. se 

must be left three days for examination. 
London, March 15, 1865. 


ee 
Reyer IAN GOVERNMENT LOAN 
of 1864. 

Notice is hereby given, that BONDS will be issued in 
EXOHANGE for fully PAID-UP SCRIP on and after 
Tuesday, the 21st inst. Scrip must be left three clear 
days previously, commencing on the 17th inst. 

Lists may be had on application. 

Office hours, Eleven to Three o'clock. 

FRUHLING and GOSCHEN, Agents. 
tian Loan Office, 12 Austinfriars, March, 1865. 


RGYPTIAN GOVERNMENT LOAN 


The COUPONS due on the Ist of April, and the 
BONDS DRAWN for REDEMPTION, will be Paid at 
the Office of Messrs Fruhling and Gosehen, 12 Austin- 
friars, Old Broad street, on that date, and on any Mon- 
day, Tuesday, Thursday, or Friday afterwards. The 
Coupons ana the Bonds drawn must be left three days 

sly for examination, and will be received any 
onday, Tuesday, Thursday, or Friday, on or after the 
2th of March. 

Lists may be had on application. 

Office hours, Eleven to Three o'clock. 

FRUHLING and GOSCHEN, Agents. 


Egyptian Loan Office, March, 1865. 
LOAN HALIM PASHA OF THE 


83ist March, 1863, for £310,000, bearing interest at 
the rate of 8 per cent. per annum. 

Notice is hereby given, that the undermentioned 87 
obligations were drawn by lot, at Alexandria, on the 
Ist ingt., in accordance with the terms of the contract of 
the above loan, and will be paid at Alexandria, on and 
after the Ist April next, at the office of the Egyptian 
Commercial! and Trading Company (Limited). 

Eight Bonds of £50 each. 
No. 2 19 24 86 149 174 189 
194 
Thirth-nine Bonds of £100 each. 
Nos. 210 212 261 284 418 420 438 
469 551 579 590 597 602 676 
706 #759 #%775 j%S02 834 837 841 
849 869 880 917 988 1008 1017 
1019 1024 1033 1062 1066 1076 1096 
1101 1119 1151 1154 
Forty Bonds of £200 each. 
Nos. 1244 1245 1255 1286 1381 1393 
1417 1488 1445 1478 1530 1536 
1578 1615 1671 1700 1723 1749 
1819 1888 1954 1963 1992 1996 
2083 2049 2053 2084 2089 2103 
2113 2188 2169 2197 2198 

The above will also be paid on and after the 15th 
Aprilnext in London, at the offices of the Egyptian 
Commerc‘al and Trading Company (Limited), or in 
Paris, at the offices of Messrs Marcuard, André, and 
Cie., in accordance with the terms of the notice pub- 
lished in the Tames of the 7th, 9th, and 10th inst. 


NEW. THEATRE ROYAL ADELPHI, 
Sole Proprietor and Manager, Mr B.: Webster. 

Increasing attraction. Crowded! Crowded !! 
Crowded!!! Miss Bateman, as Julia, in THE 
HUNCHBACK, Tuesday, Thursday, and Saturday. 
Mr B. Webster, as Wildrake (his original character) in 
THE LOVE CHASE, Monday, Wednesday, and Friday. 

On Monday, ICL ON PARLE FRANCAIS. Mr. J. 
L. Toole. THE LOVE CHASE. Mr B. Webster, Mrs 
Stirling, Miss H. Simms, and Miss Sophie Young. And 
THEAREA BELLE. Tuesday, THE IRISH TIGER. 
After which, THE HUNCHBACK. Julia, Miss Bate- 
man, supported by Messrs Jordan, Swiabourne, J. L. 
Toole, Billington, and Miss H. Simms. And ICI ON 
PARLE FRANCAIS. Wednesday and Friday, ‘THE 
STEEPLE CHASE, THE LUVE CHASE, and THE 
AREA BELLE. Thursday and Saturday, THE 
STEEPLE CHASE, THE HAUNCHBACK, and ICI 
ON PARLE FRANCAIS. Commence at 7. 


ROYAL POLYTECHNIC, 


—Important to Schools and Families. — Three 
Lenten Lectures on Elementary Astronomy, by Pro- 
fessor Pepper, illustrated, with a magnificent Dissolving 
Orrery, and correct Photographs (where obtainable) of 
the Sun, Moon, and Planets. Syllabus: 2nd Lecture, 
Friday, March 24, at 2.30 and 7.30. Eclipses of the 
Sun and Moon—Cause of, Defined—Elliptical Orbit of 
the Moon—Why Four successive Total Eclipses of the 
Sun cecurred in the month of July, at intervals of Nine 
Years—Partial, Annular, and Total Eclipsses of the 
Sun—Bailey’s Beads—The Corona—The Rose-colored 

upences seen during a Total Eclipse of the Sun— 
Admission 1s.—Family Tickets, to admit four to the 
whole course, 0s. 





1407 
1573 
1812 
2004 
2108 
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THE ECONOMIST. 
OFFICES COMPANY 


(Limited). 

Notice is hereby given, that in conformity with the’ 
Articles of Association, the Second General Meeting of 
the Shareholders of this Company will be held at the 
London Tavern, Bishopsgate street, in the City of Lon- 
don, on Thursday the 3vth March, 1865, at eleven o'clock 
precisely, to receive the report of the Directors, accom- 
panied by an audited statement of accounts to the 3lst 
December, 1864, and to elect Auditors for the ensuing 
year.—By order, G. W. BENWELL, Secretary. 

Temporary Offices, 70 Cornhi!l, March 16th, 1865, 


nl a) 
T RINIDAD PETROLEUM 
COMPANY (Limited). 

The Directors beg to GIVE NOTICE that SHARE 
CERTIFICATES in EXCHANGE for BANKERS’ 
RECEIPTS will be READY for delivery at the offices 
of the Company on MONDAY next, the 20th inst. 

75 Old Broad street, E.C., March 15, 1865. 





LONDON, CHATHAM, AND DOVER 
RAILWAY. 
LOANS ON DEBENTURES. 
The Directers of the above Company are prepared to 
receive LOANS on DEBENTURES of £10) and up- 
wards, for three or five years, at 6 per cent. per 


annum.—By order, 
W. E. JOHNSON, Secretary. 
_Victoria Station, imlico, SW. 


, 
ETROPOLITAN RAILWAY 
COMPANY.—LOANS on DEBENTURE. 

The Directors of this Company are prepared to re- 
ceive Tenders for Loans on Debenture Bonds, in sums 
of not less than £1,000, for a term of three or five years, 
dating from 15th January last, with interest from date 
of payment, at the rate of 44 per centum per annum to 
replace bonds falling due.-—#y order, 

JOHN HENCHMAN, Secretary. 

Offices, 17 Duke street, Westminster, 5. W. 


n 
BRECON AND MERTHYR TYDFIL 
JUNCTION RAILWAY COMPANY. 
LOANS ON MORTGAGE. 

The Directors of this Company are prepared to 
RECEIVE LOANS on mortgage or debentures of the 
separate undertaking of the Company, for three or five 
years, at £5 per cent. per annum, payable half-yearly. 

Applications to be made to the undersigned, at the 
offices of the Company, No, 9a Bridge street, West- 
minster, ss W. ROBERTS, Secretary. 


A DGWARE, HIGHGATE, AND 
LONDON RAILWAY COMPANY. 

‘The Directors of the above Company are prepared to 
receive tenders for Loans on Debentures, repayable in 
3, 5, or 7 years. The line will shortly be opened and 
will be worked by the Great Northern Company, who 
have subscribed one-third of the capital.—Applications 
to be made to the undersigned, 

EDWARD BELLAMY, Secretary. 

19 Dake street, Westminster, 8. W., 

March 16, 1865. 


SIX PER CENT. DEBENTURES. 
RECIEE AND SAN FRANCISCO 


PERNAMBUCO RAILWAY COMPANY 
(Limited).—The Directors are prepared to receive ap- 
plications for a limited amount of Debentures, in sums 
of not less than £100 each, bearing interest at the rate 
of 6 per cent. per annum, payable half-yearly. 

Foll particulars may be obtained at the Company's 
offices.—By order of the Board, 
W. H. BELLAMY, Secretary. 
15 Old Jewry chambers, London, Feb. 28, 1865. 


» Al \ rn) 
ETERBOROUGH, WISBEACH, 
and SUTTON RAILWAY. 

The Directors of this Company are prepared to 
receive Loans on Security of Debentures, for 3, 5, or 7 
years, bearing interest atthe rate of 5 per cent. per 
aunum, payable half-yearly in London. 

The interest on the above debentures will be paid by 
the Midland Railway Company, in terms of the Act of 
Parliament, which makes the debenture interest the 
first charge on the gross receipts of the line prior to 
deduction of working expens: s. 

H. DUDLEY COOPER Secretary. 

41 Parliament street, London. 


i tn 7 
A 1 LANTIC AND GREAT 
£ WESTERN RAILWAY.—NEW YORK DIVI- 
SION—SECOND MORTGAGE BONDS.—PENNSYL- 
VANIA DIVISION—FIRST MORTGAGE: BONDS.— 
Interest. payable Ist April, at the Consolidated Bank 
(Limited). 

The COUPONS from the above bonds will be PAID 
on the first April, at the rate of 48 tothe dollar, and 
must be left two c'ear days at the office of the Com- 
pany, No, 2 Old Broad street, London, E.C., for exami- 
nation. 

If seut by post, a cheque for the amount will be re- 
mitted in course. 

2 Old Broad street, London, E.C., March, 1865. 


x AAT > AT , 
NIX PER CENT. DEBENTURES. 

The Directors of the LONDON, ITALIAN, AND 
ADRIATIC STEAM NAVIGATION COMPANY 
(Limited) are now prepared to receive APPLICATIONS 
for MORTGAGE DEBENTURE BONDS to the 
amount of £40,000, secured on the six new steamers 
belonging to the Company, the value of which is 
£160,009, and the uncailed capital amounting to 
£180,000—together, £340,000. 


rene EIS 











the rate of £6 per cent. per annum, payable half-yearly, 
at the Bankers of the Company. 
Forms of application, copies of the bond, and every 


tion to the Company's office. —By order of the Board, 
GEO. GRANT, Secretary. 
Company's offices, 123 Fenchurch stre:t, E.C., 
London, February, 1865. 


| FREDERICK HENDRIKS. Actuary and Secretary. 
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SMYTH AND _ SONS,| 


J AMES 
PEASENHALL, SUFFOLK. 
Manufacturers of CORN and SEED SOWING 
MACHINES, 
CORN SEED and MANURE DRILLS. 
DROP DRILLS for depositing COTTON SEED, 
in patches 5 feet a 
MANURE DISTRIBUTORS, &c., &c. 
Illustrated Price Catalogues post free on application. 
Prize Medal, London, 1862. 
The oldest house in the trade. 


regen ae ee 
\ ‘ ' 
Ts KE MADRAS IRRIGATION AND 
CANAL COMPANY. 
NOTICE OF CALL 

Notice is hereby given, that, in pursaance of a resolu- 
tion pas-ed at a meeting of the Board of Directors, the 
shareholders of this Company are requested to Pay, at 
the Company's Bankers’, Messrs Ransom, Bouverie, and 
Co., No. 1 Pall Mall East, London, 8.W., a Call of £5 
per share (making £10 per share paid), on or before the 
15th day of April next, upon which sum of £5 per*share 
interest, guaranteed by the Secretary of State for India 
in Council at the rate of 5 per cent. per annum, will be 
paid from the 17th day of April next.—By order of the 
Board, JOHN WESTWOOD, 8 % 

27 Cannon street, E.C., London; Mareh 9, 1865. 


ALLIANCE ASSURANCE 
COMPANY. 
Head Office—-1 Bartholomew lane, a 



































































































Subscribed Capital. 5,000, 000 
Paid-up Capital .... 000 
Invested Funds upwards o' + 1,500,000 
Annual Income upwards of .. ee 270,000 


Fire business at home and abroad. 
New life prospectus, with variety of tables. 
Agencies in almost every town of the United Kingdom. 
F. A. ENGELBACH, Actuary. 
D. MACLAGAN, Secretary. 
Notz.—The Renewal Receipts for Lady-day are now 
ready. 


_ Tr rn. 
(THE GUARDIAN FIRE AND LIFE) 
ASSURANCE COMPANY, 
Established 1821, 
No. 11 Lombard street, London, E.C. 
Subscribed Capital, Two Millions. F 
Total Invested Funds, upwards of £2,750,000. Total 
Income, upwards of £315,000. } 
Notice is hereby given, that Fire Policies, which expire 
at Lady Day, must be renewed within fifteen-days at 
this office, or with the Company's agents throughout the 
kingdom, otherwise they become void. 
All insurances upon stock-in-trade, &c., now have the 
benefit of the reduced duty of 1s 6d per. cent. 
For prospectus and other information, apply to the 
Company's agents, or to 
T. TALLEMACH, Secretary. 
FINIVDDOCAL LIIDD r’CQnvDiAN oD 
NIVERSAL LIFE ASSURANCE 
SOCIETY, 1 King William street, London, E.C. 
Established 1834, with branches at Calcutta, Madras, 
and Bombay. Very economical home and colonial rates 
for civil and military lives. Divisionevery year of one- 
fifth of profits. Premiums on all paiticipating policies 
six years in force reduced one-half for the year ending 
May 1865, so that £50 only of each £100 of premium 
falling due is charged. Total Assurances issued exceed 
7 millions sterling; claims paid, 14 million; cash 
bonuses to assured, £565,000 ; or an average annual re- 
turn of Nine Shillings in the pound at 25 divisions of 
profit. Advances made on Life interests, and on real 
an4 other property, in connection with Assurances, 


ROYAL EXCHANGE 


| THE 
r ASSURANCE. 


Incorporated A.D. 1720, by Charter of George the 
First. 
Chief Office—Royai Exchange, London. 
Branch—29 Pall Mall 
Fire, Life, and Marine Assurances on liberal terms. 
Life Assurances with, or without, participation in 
| Profits. 

Divisions of Profit every Five Years. 

Any sum up to £15,000. insured on the. same Life. 

A liberal participation in frofits, with the guarantee 
of a large invested Capital Stock, and exemption, under 
Royal Charter, from the liabilities of partnership. 

The advantages of mode:n practice, with the security 
of an office whose resources have been tested by the ex- 
perience of nearly a Century and a half. 

A prespectus and table of bonus will be forwarded on 
application. ROBERT P STEELE, Secretary. 


71 Voh ~ 
IFE ASSOCIATION OF SCOTLAND. 
CuarnMan IN LONDON. 
Sir Wm. Dunbar, of Mochram, Bart., M.P. 
While affording all the advantages and facilities usual 
| with other ottice:, this institution possesses 
} SPECIAL and ATTRACTIVE FEATURES 
peculiar to itself, and during the twenty-six years of its 
| operationsit bas largely contributed to the extension of 
| Life Assurauce throughout the whole of Great Britain 
and Ireland. 
The SYSTEM end REGULATIONS 
have been framed, and from time to time improved, so 
as to secure to the policy holders not only the utmest 





The Bonds will be issued in sums of £50 and up- 
wards; be redeemable in three, five, or seven years, and 
bear interest (for which Coupons will be aitached) at 


information as to the Company may be had 0a applica- 


value for their payments, but especially the following i— 

As small present outlay a3 possible. 

No responsibility, whether of partnership or mutual 
assurance. 

No liability to forfeiture, or so little that only gross 
carelessness can effect the policy. 

A liberal return to the po icy holder, if: he desire to: 
relinquish his policy, or 

The loan of a sum nearly equal to its office value, 
without cancelling the policy. 

The eminent usefulness of the institution is apparent 
from its having paid policies on deceased lives amount~- 
ing, during last vear alone, to 

NINETY THOUSAND POUNDS. 
ONE whole YEAR'S ranking for PROFITS 
over all later Entrants wil be 
by Assuring before 5th April. 
THOS. FRASER, Rea. Secy. 
London (Chief Office), 20 King William street, City. 
West Office, 48 Pall Mall, 8.W. 



























Rew Books. 
AURIE’'S TABLES OF SIMPLE 


INTEREST for EVERY DAY in the YEAR, at 

5, 44, 4, 34, 3, and 24 per cent. per annum, from £1 10 

£100, &c. Twenty-seventh Edition, 800 pp., 8vo, cloth, 
strongly bound, £1 1s; orin calf, £1 s. 

SIMPLE 


[AURIES TABLES OF 
INTEREST, at 5, 6, 7, 8,9, and 9} per cent. per 
annum, from 1 day to 100 days. Eighth Edition, 8vo, 
loth, 7 

Renhins Virtue Brothers and Co., 1 Amen corner, E.C. 


Just published, in 8vo, New Edition, price 16s, 


’ ry 
MITH’S WEALTH OF NATIONS. 
Edited by J. R. McCULLOCH, Esq. 
Author of “Commercial Dictienary,” &. 
Edthburgh: Adam and Charies Black. London: 
Longman and Co. 


Complete in 21 Volumes, 4to, and Index, 


ENCYCLOPEDIA BRITANNICA. 


Eighth Edition. 

A Dictionary of Arts, Sciences, Mgoufactures, Com- 
merce, History, Geography, Biography, and General 
Literature. 

Illustrated with upwards of Five Thousand Engravings 

on Wood and Steel. 
Edinburgh: A. and C. Black. London: Simpkin, 

Marshall, and Co. 


Ty x x 
HE COMPANIES ACT, 1862. 
With Analytical References and very copious Index 
of 40 pages. Pocket Edition. 
By A. PULBRUOK, Solicitor. 
Price 3s 6d, limp cloth. 
“ Likely to have an extensive circulation.” —StTanp- 


ARD. 

“ Best Edition published.”"—Musing JouURNAL. 

By the same Author, price 2s 6d, . 

A TREATISE ON COMPANIES 
i LIMITED by GUARANTEE, Showing their 
Applicability to Mining and other Commercial purposes. 

* We especially commend to consideration." —Morn- 
Ine Post. 

Effingham Wilson, Royal Exchange, London. 


| Just ready, Second Edition, Revised and Corrected, 
price 1s, per post 1s 1d 


pe , 
a 
LAN FOR LESSENING THE 
TAXATION of the COUNTRY by the Assump- 
tion by the Government of the Railways of Great 
Britain and Ireland. 

«< {By JOSEPH MITCHELL, F.R.S.E., F.G.S., 
Civil Engineer, Member of the Institution of Civil 
Engineers. 

London: Edward Stanford, 6 Charing cross, 8.W. 


NEW CHURCH OF ENGLAND MAGAZINE. 
Price One Shilling, Monthly, Illustrated. 
On March 29 will be published the First Number of a 
new Monthly Shilling Magazine, to be called 
Aq r TT “ 
HE WATCH-TOWER. 
Prospectuses ready. Office, 158 Fleet street. 
NEW WEEKLY PENNY MAGAZINE. 
No. L., on Saturday, March 25, Price One Penny, 


HE 


*,* Order “ The Day of Rest.” No. I. on March 
25th. One Penny, weekly, Full Prospectuses ready. 
London: Ward, Lock, and Tyler, 158 Fieet street. 


HE LONDON AND CHINA 
TELEGRAPH, published on arrival of the Mails. 
via Marseilles, about the 4th, 13th, and 27th; and the 
LONDON and CHINA EXPRESS, on the departure of 
ditto, on the 10th, 17th, and 26th of each month. 
Office—12 George yard, Lombard street, E.C. 


nN y ra 
HE CAPE AND NATAL NEWS, 
published fortnightly on a'rival of the Mails; and 
ENGLISH NEWS on the departure of the Mails, on the 
9th and 26th. 
Office—12 George yard, Lombard street, City. 


HIS DAY IS PUBLISHED, AND 


will be given on a written or personal application, 
the Thirty-first Annual Report, Cash Account, and 
Balance Sheet of the MUTUAL LIFE ASSURANCE 
SOCIETY. CHARLES INGALL, Actuary. 
39 King street, Cheapside, Feb. 15, 1865. 











| TO RAILWAY TRAVELLERS. 
ry wy: - 
URRAY AND CO.S BOOK 
of INFORWATION for RAILWAY TRAVEL- 
LERS and *AILWAY OFFICIALS. Illustrated with 
Anecdotes. &. By R. ROND, Superintendent of the 
Great Western Railway Station, Newport, will be ready 

early in April, price 1s 6d. 
London: Murray and Co., 13 Paternoster row, E.C. 


NEW EDITION.—POST FREE. 


TABRIEL'S PAMPHLET ON THE 


TEETH (illustrative and descriptive). 
Explaining the only effectual mode of supplying Artifi- 
cial Teeth without pain, to answer in every particular 
the purpose of natural masticators. 

These Teeth are supplied on the principle of capillary 
attraction and suction, thus dispensing entirely with 
springs, and are supplied at moderate charges. 

London :—27 Harley street, Cavendish square, W. 

City Establishment :—36 Ludgate hill 

(Four doors from the railway bridge). 

Country Establishments:—134 Duke street, Liver- 
pool; 65 New street, Birmingham. 

ae GABRIEL guarantee every case they under- 
take. 


———— 


| 


DAY OF REST.| 





$$ SS 


THE ECONOMIST. 


In the Press, and will be ready next week, 
. v1 y Wary ’ ‘ y 
(THE BANK OF ENGLAND AS IT 
. 18, AND AS IT OUGHT TO BE 
London: Effingham Wilson, Royal Exchange. 
LURD RUSSELL ON THE ENGLISH 
CONSTITUTION. 
Now ready, in 1 vol. 8vo, price 12s, clcth, 
,0O _ _ ry 
AN SSSAY ON THE HISTORY 
of the ENGLISH GOVERNMENT and CONSTI- 
TUTION, from the Reign of Henry VII. to the Present 
Time. 
By JOHN, EARL RUSSELL. 
New Edition, with a New Introduction. 
London : Longman, Green. and Co, Paternoster row. 
May now be had, price Threepence, 


RACTICAL SUGGESTIONS AS 
to Means of Providing CHEAP and ABUNDANT 
FOOD. 

London: Longman, Green, and Co., Paternoster row. — 
Third Edition now ready, with New Preface, Appendix, 
and other Additions, in 8vo, price 6s, cloth, 

. . . n r . 
T HE ELECTION OF 
REPRESENTATIVES, Parliamentary and Muni- 
cipal; a Treatise. 
By THOMAS HARE, Barrister-at-Law. 


London: lL¢ngman, Green, and Co., Paternoster row. 


Revised Edition, in 1 vol. 8vo, price 12s cloth, 
roa ’ “y. oO 
LORD MACAULAY’S SPEECHES 
(as the Right Hon. ‘IT. B. MACAULAY, M.P.), 
correc’ed by Himself. 
rICY ‘Drnr sc 
ORD MACAULAY’S SPEECHES 
on PARLIAMENTARY REFORM in 1831 and 
1832, in 16mo, price Ls. 
London: Longman, Green, and Co., Paternester row. 


Longman, Green, and (Co.. Paternos‘er row 





SEVENTY-SIXTH THOUSAND OF ACTON'S 
COOKERY BOOK. 

Newly-revised and much enlarged Edition, with addi- 
tional Plates and Woodcuts, price 7s 6d, strongly 
bound, 

. rT 1¢ 1 a . 
\ ODERN COOKERY FOR 
PRIVATE FAMILIES reduced te a sys‘em of 
easy practice in a series of carefully-tested Receipts, in 
which the principles of Baron Liebig and other emi- 
nent writers have been as much as possible applied and 
explained. By ELIZA ACTON. 

“ A much enlarged edition of this useful collection of 
receipts has lately been pu’ lished. The preface seems 
particularly worth attention; it deprecates the waste so 
common in kitchens, yet shows good cookery to be de- 
siravle for persons of limited income as well as for the 
wealthy." —GARDENERS’ CHRONICLE. 

*,* Of this popular Cookery Book 75,000 copies have 
been sold. 

London: 

LORD MACAULAY'S HISTORY OF ENGLAND. 

May now be had in 8 vols. post 8vo, 48s, 
+ we r . sAT/ 1 r 

HE HISTORY OF ENGLAND 

from the ACCESSION of JAMES Il. By the 

Right Hon. LORD MACAULAY. With Portrait and 

brief Memoir. Cabinet Edition, complete ir 8 vols., 

price 48s, cloth; or 84s bound in tree-calf by Riviere; 
or each volume separately, price 6s cloth. 

LIBRARY EDITION, in 5 vols. 8vo, price £4 cloth, 
or £5 15s 6d in tree-calf by Riviere. 

PEOPLE'S EDITION, complete in 2 vols. crown 8vo, 
price 16s cloth, or in 14 parts, price 1s each. 

London: Longman, Green, and Co.. Paternoster row. 
MR CONTANSEAU’S FRENCH DICTIONARIE2. 
Secon’ Edition, in square 1“mo, pearl type, price 5s, 

Im nn , r , MOD 

YOCKET DICTIONARY OF THE 

FRENCH and ENGLISH LANGUAGES: being 
a close Abridgment of the Author's ** Practical French 
and English Dictionary,” preserving all the most useful 
features of the original work conJensed into a much 
smalier Volume. 
By LEON CONTANSEAU, 
French Examiner for Military and Civil Appointments, 
&ec 

“This is an abridgment of the same Author's 
Practical {French Dictionary, and contains several iin- 
provements upon existing pocket dictionarie-.""— 
ATHEN2ZUM. 

reg rTroO,N ra nn 

(SONTANSEAU S PRACTICAL 
) FRENCH and ENGLISH DICTIONARY [the 

larger work], Ninth Edition, corrected, in post 8vo, 

price 10s ¢d cloth. 

Part L French-English. 5s 64; Il. English-French, 5s 6d. 
London: Longman, Green, and Co. Paternoster row. 


+ XT . ToD DMD 
JJOUBLE NUMBER OF THE FIELD, 

the COUNTRY GENTLEMAN'S NEWSPAPER, 
March iSth, will contain intelligence from all parts of 
Worl}, relating to Hun ing, Shooting, Angling, Shoot- 
ing Quarters to Let, Wild Sports, Pastimes, Natural 
History, the Tu'f, the Farm, the Garden, Chess, Whist, 
the ‘ ountry House, Bee-keeping, Pigeons, Pisciculture, 
and Acclimatisation. A copy in return for seven stamps, 
to.the Field Office, 346 strand. 


" 7 7 T m ‘n 

‘LUTE AND _ PIANOFORTE 

_ MUSIC by R. & ROCKSTRO, just published :— 
Arditi’s ‘Il Baccio,” 5s; “ In questo sempliee,” 4s 6d ; 
“Robert toi que j'aime,” 3s 6d. Ro ketro’s new 
school for the old and new flutes, 9s and 12s, acknow- 
ledged to be the best work. extant; also a new edition 
of Rockstro's Twelve Italian Operas for flute solo, 1 vol., 
15s. Rockstro’s Hints to Flute Players, price 6u. 
Keith, Prowse, and Co., publishers, 48 Cheapside. 





I Dpa T ‘ mo . 
| ANKERS AND MERCHANTS OF 

ENGLAND,—When wili you believe that no 
money depos tury is secure avsinst the present race of 
modern “cracksmen” but GEORGE PRI E'S Treble 
Patent Safes, with his Patent CASE-HARDENED 
DRILL-PROOF DOORS, proved to be proof against 
gunpowder, nicslocks, and all burglars’ drills aud other 
tools and implements? Price-lists post free from 
George Price, Cieveland Safe and Lock Works, Wolver- 
hampton. 





[March 18, 18@8, 
LIAMENTARY PAPERS 


P AR 
RECENTLY PUBLISHED. 


YATOTYT T rT 
(ENSUS OF ENGLAND yp 
WALES, 1861. Population Tables, Vol, 
Number and Distribution of the People of England £ 
Wales (comprising Part I. Counties alphabet! os 
rranged ; Part Il. Registration aud Poor Law De 
ions). 750 pp. Price &s. 
May be had separately :— 
Population Tables. Vol. I. Part 1 
‘Tables, and Houses and Population in ery 
Cities, Boroughs, Parishes, and Places in each 
the Counties of England and Wales, alphabetical) 
arranged 224pp. Price 2s 6d. y 
Population Tables. Vol. I Part IT. Regist: 
and Poor Law Divisions: The Divisional Parts 
are published separately, namely— 


I. London—comprising parts of Middlesex, g; 
and Kent. Price 4d. iste 


II. Comprising parts of Surrey and Kent, and the 
Districts or Unions chiefly in Sussex, Hants, 
and Berks. Price 8d. 

Comprising part of Middlesex, and the Distriet® 
or Unions chiefly in Herts, Backs, Oxford 
Northampton, Hnuntingdon, Bedford, and 
Cambridge. Price 6d. 

. Comprising the Districts or Unions chiefly in 

Essex, Suffolk, and Norfolk. Price 6d, 
7. Comprising the Districts or Unions chiefly { 
Wilts, Dorset, Devon, Cornwall, and Somerset. 
Price 8d. 

Comprising the Districts or Unions chiefly in 
Gloucester, Herefr',  Salop, Stafford, 
Worcester, and Warwick. Prics 8d. 

Comprising the Districts or Unions chiefly in 
Leicester, Rutland, Lincoln, Notts, and Derby, 
Price 8d. 

Comprising the Districts or Unions chiefly in 
Cheshire and Lancashire. Price 8d. 


Compri-ing the Districts or Unions chiefly in 
Yorkshire. Price 8d 

X. Comprising the Districts or Unions chiefly in 

Durham, Northumberland, Cumberland and 

Westmoreland. Priee 6d. 


XL. Comprising the Districts or Uniors chiefly in 
Monmouthshire and Wales. Price 6d. 


ENSUS OF. ENGLAND AND 
WALES, 186]. Population Tables. Vol, I 
Ages, Civil Condition, Occupations, and Birthplaces of. 
the People (comprising Summary Tables and detailed 
Abstracts) 1056 pp. Price 11s. 
The Divisional Parts are 
namely— 
I. London—comprising parts of Middlesex, Surrey, 
and Kent. 92 pp. Price Is. 

II. Comprising parts of Surrey and Kent, and the 
Districts or Unions chi-fly in Sussex, Hants, 
and Berks. 176 pp. Price 2s. 

II. Comprising part of Midd!: sex, and the Districts 

or Unions chiefly in Herts, Bucks, Oxford, 

Nerthampton, Huntingdon, Bediord, and Cam- 

bridge 144 pp. Price 1s 6d. 
Comprising the Districts or Unions chiefly in 
Essex, Suffolk, and Norfolk. 120 pp. Price 
«ls 3d. 
V. Comprising th? Districts or Unions chiefly in 
Wilts, Dorset, Devo 1, Cornwall, and Somerset. 
158 pp. Price ls 8d. 
VI. Comprising the D stricts or Unions chiefly in 
Gloucester, He: eford, Salop, Stafford, Worces- 
ter, and Warwi k. 172 pp. Price 's 93d. 
VIL Comprising -he Districts or Unions chiefly in 
Leicester, Ru land, Li:coln, Notts, and Derby. 
128 pp. Price 1s 4d. 

VIIL Comprising the Dis:ricts or Unions chiefly in 
Cheshire and Lancashire. 1/8 pp. Price Js 1jd. 

IX. Comprising the Districts or Unions chiefly in 
Yorkshire. 142 pp. Price 1s 6d. 

X. Compris ng the Districts cr Unions chiefly in 
Durham, Northumbe land, Cumberland, and 
Westmoreland. 112 p>. Price 1s 2d. 2 

XI. Comprising the Districts or Unions chiefly in 
Monmouthshire and Wales. 136 pp. Price 


1s 5d. 
OF ENGLAND AND 


“ATQITC 
ENSUS 
WALES, 1841. Population Tables. Vol. IIL 
264 pp. foolscap folio. Price 2s 10d. 


General Report 
T a ath AT Y T 
'ENSUS OF ENGLAND _ AND 
J WALES, 1861. General Index to the Names of 

Parishes and Places sepa a'ely returned in the Popula- 

tion Tables. 160 pp. f olscap folio. Price 1s 8d. 

The above, and alld scriptions of Parliamentary Papers 
may be had at very low prices of— 

Mr Hansard, 32 Abingdon street, West-| 
minster, and 13 Great Queen street, 
Lincoln's Inn Fields. | London; 

Messrs Eyre and Sp ttiswoode, New street | 
square, Fleet street, E.C. 

Messrs Longman, Paternoster row, E.C. J 

Messrs Black, Edinburgh; 

Messrs Thom and Sons, ) in: 

Messrs HodandS wmih,j Dublin ; 
And generally of all booksellers in all parts of the 


country. 
tC » aay r 
FORD S COLOURED EUREKA 
SHIRTS, 6 for 39s. 
Superior quality, and made expressly to measure; the 
new patterns sent to select from on receipt of three 
stamps. 


IIT. 


V1. 


Vil. 


VIIL 


IX. 


published separately, 


IV. 








R. Ford and Co., 38 Poultry, E.C. 


(hse eda lect 
CO " > 
PoRD S ILLUSTRATED PRICE 
LISI, P st Free. L 
Intending purchasers who cannot fayour us with 4 
call, will fi d it of great assista»ce; it concains over 
forty drawings of shirts, shirt cullars, ,d&c., All the new 
fashions are to be found in it. 
R. Ford and Co., 38 Poultry, E.C. 


ge 





